
�

!(.,����'")�&'�#���,)��&%*!#-���)*�(%��!&(���'")�&'�#"�%����&#+$������+$��(�������'*�$��(�����

�/ ,1�20���-/#��,-1�1-�!$� ,5(-20
 !-21�$ /1'*6�1'(,&0�

!21�1-�*-3$�1'(,&0�'$ 3$,*6

 ,#�$3$,�,-4��4'(*$�4$� /$�.* "$#

 +-,&�1'(,&0�1' 1� /$�. 00(,&� 4 6�
1-�'-*#�% 01�1-�1'-0$�1' 1�0' **�$,#2/$


1'/-2&'��$020��'/(01�-2/��-/#��4'-�*(3$0
 ,#�/$(&,0�4(1'�6-2� ,#�1'$��-*6��.(/(1��

-,$��-#��,-4� ,#�%-/�$3$/���+$,��
�����	


!-5*:6'85<��&5.6-�82)*57&/*6�7-*�=�*76�+35��.+*>�(&14&.,2�:.7-�,8673

!58:0549�5-�:/,�(8:0*2,9�)>�"0*1�",022>

/8�A887�A8GF��'BG�;BBC�A8GF	�FB668E�A8GF�BE
?46EBFF8�A8GF��'BG�'8J�#8EF8L�'8GF�BE�7BG
A8GF�BE
6?4E<A8GF��&BFDH<GB�A8GF��+88	�A84E?L��	


�><7F�7<8
8I8EL�74L�<A��9E<64�9EB@�@4?4E<4���A7�466BE7<A:�GB
G;8�/BE?7�!84?G;�(E:4A<M4G<BA	�GE4AF@<FF<BA�B9 �G;8

7<F84F8�JBH?7�58�E87H687�5L��
��J<G;�G;8
HF8�B9 �@BFDH<GB�A8GF�4A7�CEB@CG�
GE84G@8AG�9BE�G;8�<A986G87�

,;E88�G;BHF4A7�><7F��,;4GSF�4�����
8I8EL�74L��

�.-/10��**201/ 1$#��� 6��������

�-**-4�2.� /1("*$
+8I8A�@BAG;F�4:B�LBH�4A7�"�9BHA7�BHG
G;4G�846;�74L��	


��9E<64A�6;<?7E8A�7<8�B9
@4?4E<4�9BE�G;8�I8EL�F47�E84FBA�G;4G�G;8L
64ASG�499BE7�@BFDH<GB�A8GF�BI8E�G;8<E
587F�N�"�>ABJ	�5864HF8�"�F4J�G;8�A8GF�
#HFG�:BG�546>���88?�4�?<GG?8�547�45BHG�:B<A:

J<G;BHG�LBH���9G8E�4??	�<G�J4F�LBHE�@BA8L��+B�?8GSF
CE8G8A7�<G�J4F�LBH�J;B�@478�G;8�GE<C	�ABG�@8��

*8@8@58E���I8ELJ;8E8�LBH�J8AGN�JB@8A�:BG
7BJA�BA�G;8<E�>A88F�4A7�><FF87�LBHE�;4A7��/;B?8
GBJAF�G;E8J�98FG<I4?F��,;8�><A:�<A�8I8EL�J4E7�FH@

@BA87�LBH�GB�;<F�BA8
EBB@	�BA8
?<:;G5H?5�C4?468�
(A8�CB<AG87�;<F�;BEF8;4<E�F68CG8E�4G�LBH�4A7�
CEBABHA687	�P,;4A>�LBH�9BE�788�A8GF�Q�,HEAF�BHG
2;<F�J;B?8�94@<?L3�4E8�4??�HA78E�G;8�A8GF	�J;<6;�<F�4
:BB7�G;<A:�5864HF8�G;8�BC8A�F8J8E�G;4G�EHAF�E<:;G
BHGF<78�;<F�F;46>�<F�4�><A7�B9 �BA8
FGBC�@4?4E<4�68A

G8E�

�I8ELJ;8E8�LBH�J8AG����4A7�8I8EL�G<@8�LBH
BC8A87�LBHE�64E�7BBE	�GJB�7EH@@8EF�584G�4�F>H??

5HFG<A:�J8?6B@8N���A7�G;8LS7�;4A7�LBH�G;8�@<>8	
4A7�LBHS7�GEL�GB�F4L�;BJ�5?BJA�4J4L�LBH�J8E8�4A7
;BJ�LBH�J<F;87�LBH�6BH?7�E4<F8��

�G<@8F�@BE8�<A�
7BA4G<BAF	�5864HF8�4?E847L�BA8�;BFC<G4?�<A�'<:8E<4�<F
F4L<A:�G;4G�F<A68�G;8�A8GF�J8AG�HC	�BHGC4G<8AG�64F8F
B9 �@4?4E<4�;4I8�7EBCC87�9EB@��
�4�@BAG;�GB��
��

/;8A�LBH�5E<587�G;8�7EH@@8EF�<AGB�G4><A:�4
HA<BA�5E84>	�LBH�9<A4??L�@8G�G;8�C8BC?8�LBHS??�A8I8E
9BE:8G��G;8�@BG;8EF��,HEAF�BHG�G;8LSE8�ABG;<A:�
5HG�AHGF�45BHG�G;8�A8GFN��0BH�@8G�4�@BG;8E�J;B
J4?>87�;4?9 �4�74L�GB�:8G�4�A8G��0BH�@8G�4�JB@4A
J;B�F?88CF�J<G;�;8E�9BHE�><7F�HA78E�;8E�A8G	�@4L58
5864HF8�F;8�>ABJF�G;4G�G;E88�BHG�B9 �8I8EL��
�6;<?7
784G;F�<A�'<:8E<4�4E8�9EB@�@4?4E<4�

(A�G;8�?4FG�74L�LBH�@8G�'B<@BG��4>4E8	�4�@BG;

8E�J;BF8�LBHA:8FG�6;<?7�7<87�B9 �@4?4E<4��+;8�J4F�FB
:E4G89H?�G;4G�F;8�GE8@5?87�4F�F;8�FCB>8��P&4?4E<4�<F
><??<A:�BHE�6;<?7E8A	Q�F;8�F4<7	�;B?7<A:�;8E�GB77?8E�
P,;8E8�<F�FB�@H6;�A887�;8E8�� B7�J<??�5?8FF�LBH�9BE
G;8�JBE>�LBH�4E8�7B<A:�Q

�.-/10��**201/ 1$#��
$"$+!$/��������

5L��E4A6<8�,;4L8E�J<G;�!84G;8E��BB>

/;4G�@<E46?8F�64A�;4CC8A�J;8A�4�6B@@<G@8AG�GB
@<FF<BA�4A7�7LA4@<6�?8478EF;<C�6B@5<A8�GB�<AFC<E8
4A�8AG<E8�C4E<F;���5HA74A68�4A7�<AFC<E4G<BA	�4A7
G;4GSF�8K46G?L�J;4G�;4CC8A87�4G�+;E8JF5HEL�)4E<F;	
$8AA87LI<??8�

�E4A6<8�4A7�)8G8E�,;4L8E	�?8478EF�B9 �BHGE846;�
@<A<FGEL�<A�G;8�C4E<F;	�E847�45BHG��<F;BC�+;4A7SF
P�;E<FG@4F�<A�#H?LQ�6;4??8A:8�GB�CEBI<78�@BFDH<GB
A8GF�GB�F4I8�?<I8F�G;EBH:;�G;8��C<F6BC4?�*8?<89 ��
�8I8?BC@8AG�'8GF�9BE�%<98�CEB:E4@��!<F�:B4?�J4F
GB�F4I8�4F�@4AL�?<I8F�<A��9E<64�4F�G;8�AH@58E�B9
�C<F6BC4?<4AF�<A�BHE�7<B68F8	�45BHG��	


�

"G�;4CC8A87�GB�58�4A�BHGE846;�899BEG�G;4G�G;8
,;4L8EF�J8E8�C4EG<6H?4E?L�9BA7�B9	�;4I<A:�8@5E4687
<G�9BHE�L84EF�4:B�4F�G;8<E�94@<?LSF�P4?G8EA4G<I8�:<9GQ
BCG<BA�9BE��;E<FG@4F��/;8A�G;8L�:4I8�A8GF�4F�:<9GF	
G;8L�<A6?H787�<A�G;8�:<9G�64E7�GJB�4EG<6?8F�5L�+CBEGF
"??HFGE4G87�JE<G8E�*<6>�*8<??L	�J;B�@BG<I4G87�E8478EF
GB�6BAGE<5HG8�A8GF	�G;EBH:;�;<F�P%4FG�)4:8Q�6B?H@A
�F88�8K68ECGF�58?BJ���

,;8L�;47�4�@BFDH<GB�A8G�9EB@�4�@<FF<BA�GE<C�GB
!4<G<	�FB�G;8L�F8G�BA8�HC�BHGF<78�6;HE6;�846;�+HA74L
4F�4�I<FH4?�GB�64G6;�C4E<F;<BA8EFS�4GG8AG<BA�4F�G;8L
4EE<I87�4A7�8K<G87�6;HE6;��(A8�C4E<F;<BA8E	��4E54E4
�4A:<4AB	�4F>87��E4A6<8�45BHG�G;<F�BHGE846;�4A7�:BG
I8EL�8K6<G87�45BHG�G;8�J;B?8�<784��"G�J4F�;8E�8A8E:L	
8A6BHE4:8@8AG�4A7�9<A4A6<4?�FHCCBEG�B9 �G;8�CBFG4:8
9BE�G;8�@4<?<A:�GB�4??�+;E8JF5HEL�C4E<F;<BA8EF�G;4G
J8E8�G;8�47787�5HEFG�B9 �8A8E:L�G;4G�J4F�68AGE4?�GB
G;8�:E84G�FHCCBEG�9EB@�G;8�C4E<F;��

/;8A��<F;BC�+;4A7�@478�;<F�4AAH4?
I<F<G4G<BA�GB�+;E8JF5HEL�)4E<F;�BA�#H?L
��	�;8�J4F�G;E<??87�GB�F88�G;4G�G;8�@BFDH<

GB�A8G�J4F�58<A:�HF87�GB�6B??86G�6BAGE<5H

G<BAF���F�9B?>F�4EE<I87�9BE�JBEF;<C	�G;8L
J8E8�CHGG<A:�64F;�4A7�6;86>F�<AGB�G;8�A8G�

�HG�G;4G�J4FASG�4??���E4A6<8�4?FB�JEBG8
4�?8GG8E�GB�G;8�C4E<F;�4F><A:�9BE�G;8<E�C4E

G<6<C4G<BA�<A�G;8�5<F;BCSF�64@C4<:A�
"A6?H787�<A�G;8�@4<?<A:�J4F�4�6BCL�B9 �G;8
+CBEGF�"??HFGE4G87�4EG<6?8F��,;8L�786<787�GB�@4>8�<G�4
F<K
J88>�CEB=86G�GB�>88C�FB@8�HE:8A6L�GB�<G�4A7�GB
>88C�<G�9E8F;�4A7�8K6<G<A:�

(A�#H?L��
	�F;8�JEBG8	�P"A�&4GG;8J����J;8A
#8FHF�G4H:;G�;<F�7<F6<C?8F��G;4GSF�HF��45BHG�G;8�F;88C
4A7�G;8�:B4GF	�;8�FCB>8�B9 �G;BF8�J;B�E846;87�BHG�GB
RG;8�?84FG�B9 �G;8F8�@L�6;<?7E8A�S�"G�<F�84FL�9BE�HF�GB
9BE:8G�45BHG�FB@8�B9 �#8FHFS�6;<?7E8A�J;B�?<I8�FB�94E
9EB@�HF�G;4G�G;8L�4E8�BHG�B9 �BHE�F<:;G���

P�<F;BC�+;4A7�;4F�4F>87�HF�GB�9B6HF�BA�G;<F�:EBHC
B9 � B7SF�6;<?7E8A�G;<F�FH@@8E�4A7�GB�7B�FB@8G;<A:
G;4G�64A�58�?<98�6;4A:<A:�9BE�G;8@��"A7887	�F8A7<A:
����GB�CHE6;4F8�4�@BFDH<GB�A8G�@4L�84F<?L�58�G;8�7<9

98E8A68�58GJ88A�;4I<A:�4�?<98�4A7�;4I<A:�<G�6HG�F;BEG
5L�4�@BFDH<GB��/<??�LBH�CE4L8E9H??L�6BAF<78E�;8?C<A:
J<G;�+;E8JF5HELSF�C4EG�B9 �E8FCBA7<A:�GB�RG;8�?84FG�B9
G;8F8S�

P,;4A>�LBH�9BE�4??�LBHE�FHCCBEG��&4L�G;8�5?8FF<A:
E8GHEA�GB�LBH�4�;HA7E879B?7�Q�

,B�74G8	�+;E8JF5HEL�)4E<F;�;4F�:4G;8E87�8ABH:;
@BA8L�GB�CHE6;4F8���
�A8GF��,;4GSF���	


	�4A7�<GSF
FG<??�6B@<A:�<A	�8I8A�9EB@�9BE@8E�C4E<F;<BA8EF�4F�94E
4J4L�4F�'8J�0BE>�4A7��4?<9BEA<4��

,;4G�A84E?L�@4G6;8F�G;8�AH@58E�B9 �A8GF�E4<F87�5L
G;8�8AG<E8�E8FG�B9 �G;8�7<B

68F8��'<A8G88A�BG;8E
C4E<F;8F�;4I8�4?FB�6BA

GE<5HG87�GB�G;8�5<F;BCSF
64@C4<:A�FB�94E��

P"G�;4F�588A�FB�8K6<G

<A:�GB�F88�G;8�9B?>F�4G
+;E8JF5HEL�8@5E468
G;<F�BHGE846;	�FC86<4??L

58<A:�<A�G;8�C4EG<6H?4E�F<G

H4G<BA�B9 �BHE�<A
58GJ88A
A8FF�F<A68��E��,B@�E8G<E87	Q
�E4A6<8�F4<7��P"G�;4F�588A�4�:E84G�5<G�B9 �8A6BHE4:8

@8AG�<A�G;8�@<7FG�B9 �BHE�G<@8�G;<F�FH@@8E�Q

/;8A��E4A6<8�F;4E87�G;8�4@BHAG�+;E8JF5HEL�;47
E4<F87	�F;8�JEBG8	�P/;4G�4�;H@5?<A:�8KC8E<8A68�GB�58
45?8�GB�E846;�BHG�GB�94@<?<8F�4A7�><7F�<A��9E<64�<A�G;<F
J4L	�:<9G�HCBA�:<9G�HCBA�:<9G��"G�;4F�C?4L87�BHG�BA8
@BE8�G<@8�G;8�J4L�<G�4?J4LF�7B8FN�(A8�E868<I8F�FB
@H6;�@BE8�G;4A�BA8�:4I8�<A�G;8�9<EFG�C?468�Q

"9 �LBHE�C4E<F;�;4F�ABG�L8G�6B@@<GG87�GB�G;<F�64@

C4<:A	�J;L�ABG�<@<G4G8�4�:BB7
<784�9EB@�4�F<FG8E�C4E<F;�

�/ ,"($��' 6$/�4-/0'(.0� 1
�'/$40!2/6�� /(0'���$,,$#63(**$���#��

� ,-,��$ 1'$/��--)
0$/3$0�1'$�#(-"$0$�-% �� 01-,
 0�� ,-,�1-�1'$��/#(, /6�

����� �%$�$�'�$��������'�$���!��%��#��(���� �(���!��%

#,6:,3),8��������!,4:,*59:

��3597;0:5�4,:�(:�#/8,=9);8>�!(809/



��%35)�+531�7-*��.6-34
7<87��!8�;4F�GB?7�@8�45BHG�G;4G�74L�@4AL�G<@8F�Q�+;8
F4<7	�P!8�;4F�A8I8E�9BE:BGG8A�;BJ�LBH�CE4L87�J<G;�;<@
4A7�6BAFB?87�;<@�<A�;<F�;BHE�B9 �:E<89��!8�J<??�A8I8E�9BE

:8G�LBH�Q

�F�"�G;BH:;G�45BHG�@88G<A:�G;<F�LBHA:�@4A�4A7�J;4G
;47�;4CC8A�4??�G;BF8�L84EF�4:B	�"�58:4A�GB�G;<A>�45BHG
;BJ�<@CBEG4AG�G;<F�8I8AG�J4F�<A�;<F�?<98	�4A7�<A�@<A8��!8
B5I<BHF?L�;47�GB?7�;<F�F<78�B9 �G;8�FGBEL	�4F�;4I8�"��/;4G
<F�I<G4?�9BE�@8�<F�G;4G�4�FGBEL�6BA=HE8F�HC�@8@BE<8F	�C8B

C?8	�6<E6H@FG4A68F�4A7�E89?86G<BAF���BE�@8�<G�<F�G;EBH:;
FGBE<8F�?<>8�G;<F�BA8	�BE�FGBE<8F�B9 �LBHE�BJA	�G;4G�J8�64A
F88�G;8�;4A7�B9 � B7�4G�JBE>�

(HE�F6E<CGHE8F�4E8�9H??�B9 �G;8�FGBE<8F�B9 �BE7<A4EL�C8B

C?8�?<>8�LBH�4A7�@8	�J;BF8�?<I8F�5864@8�8KGE4BE7<A4EL
5864HF8�G;8L�C4<7�4GG8AG<BA�GB�;BJ� B7�J4F�CE8F8AG�<A
G;8<E�?<I8F��,;8L�ABG<687�FB@8G<@8F�<A�G;8�@B@8AG	
FB@8G<@8F�5L�E89?86G<A:�BA�<G�<A�;<A7F<:;GO�;BJ� B7
;47�588A�46G<I8	�4A7�G;8L�F4J�;BJ�G;8<E�?<I8F�;47
6;4A:87�5864HF8�B9 �G;4G���?G;BH:;�G;8L�@4L�F88@�?<>8
;8EB8F�GB�HF�ABJ	�ABA8�B9 �G;8@�FG4EG87�B99 �G;4G�J4L��

#HFG�G;<A>�B9 �FB@8�B9 �G;8�94@<?<4E�FGBE<8F�B9 � B7�4G
JBE>�<A�C8BC?8SF�?<I8F��"A�G;8�(?7�,8FG4@8AG	�G;8E8�<F
'B4;	�J;B�98?G�6B@C8??87�GB�5H<?7�;<F�4E>��&BF8F�94687
@4AL�GBH:;�786<F<BAF�5HG�FG4L87�4J4E8�B9 �G;8�CE8F8A68
B9 � B7�GB�:H<78�;<@�G;EBH:;�G;8@��!BJ�45BHG��?<=4;�
!8�9BHA7� B7�ABG�<A�G;8�84EG;DH4>8	�ABG�<A�G;8�J<A7	
ABG�<A�G;8�9<E8	�5HG�J;8E8�O�<A�4�FBHA7�B9 �F;88E�F<?8A68�

"A�G;8�'8J�,8FG4@8AG	�J8�F88�;BJ
#8FHF�;4F�4�J4L�B9 �7E4J<A:�FGBE<8F�BHG�B9
C8BC?8��,;<A>�B9 �G;8�+4@4E<G4A�JB@4A�4G
G;8�J8??	�J;B�GB?7�;<@�45BHG�;8E�FH668F

F<BA�B9 �;HF54A7F��(E�1466;48HF	�J;B
6?<@587�4�GE88�GB�:8G�4�58GG8E�?BB>�4G�#8FHF
4F�;8�J4F�C4FF<A:�5L	�J;8A�#8FHF�64??87
;<@�7BJA�4A7�;47�FHCC8E�J<G;�;<@�G;4G
A<:;G��(E�G;8�6;88>L�?4JL8E�J;B�4F>87
#8FHF	�P�A7�=HFG�J;B�<F�@L�A8<:;5BE�Q	
7E4J<A:�9BEG;�G;8�C4E45?8�B9 �G;8� BB7
+4@4E<G4A��&4L58�G;8�?<I8F�B9 �G;8F8�C8B

C?8�J8E8�6;4A:87�9BE8I8E�4F�G;8L�64H:;G

#8FHFSF�@8FF4:8�B9 �?BI8	�6B@C4FF<BA	�=HFG<68�4A7�C8468�
,;8E8�4E8�@4AL�8K4@C?8F�B9 � B7�4G�JBE>�<A�G;8�?<I8F

B9 �C8BC?8�J8�@88G�<A�,;8��6GF�B9 �G;8��CBFG?8F�O�)4H?	
G;8�7<F6<C?8F	�@4AL�JB@8A�<A�?8478EF;<C�EB?8F	�4A7�FB
@4AL�BG;8EF�J;BF8�FGBE<8F�;4I8�FHFG4<A87	�ABHE<F;87	
4A7�AHEGHE87�HF�9BE�68AGHE<8F��,;8E8�4E8�4?FB�G;8�6BHAG

?8FF�FGBE<8F�B9 �G;8�F4<AGF�J;B�;4I8�:BA8�589BE8�HF�4A7
G;BF8�J;B�4E8�?<I<A:�4@BA:�HF�

(I8E�G;8�C4FG�98J�@BAG;F	�J8�;4I8�;84E7�);L??<F
,<6>?8�G8??�;8E�FGBEL�4A7�G;8�FGBEL�B9 �EH@@4:8�F4?8F�G;4G
B66HE�<A�G;8�6;HE6;�8I8EL��

�L84EF�BE�FB���B5
!BA8L6;HE6;�:4I8�HF�;<F�<AG8ECE8G4G<BA�B9 �G;8�7LA4@<6F
B9 �J;4G�<F�;4CC8A<A:�<A�BHE�6;HE6;8F�GB74L�G;4G�@4>8F
G;8@�I<G4?	�?<I<A:	�4A7�:EBJ<A:�68AG8EF�B9 �G;8�C8BC?8�B9
 B7���E<4A�&6%4E8A�F;4E87�;<F�I<8JF�45BHG�G;8�9HGHE8
B9 ��;E<FG<4A<GL�4A7�4?8EG87�G;BF8�J;B�;84E7�;<@�GB�G;8
A8J�J<A7F�6E84G<A:�8K6<G8@8AG�4A7�A8J�I<G4?<GL�<A�G;8

$/,� 
�$%�# ���!#��
"�$�!"���� 09�(�+05*,9(4�,+0:054�5-��609*56(2��,=9��54:/2>��(4+
09�4,=9�5-�:/,��05*,9,�5-��(9:54���(8>2(4+�� �.(0"-. *��$40

�-,1'*6� "++'��
�



���-+)+�����
��
�<F�CH5?<F;87�@BAG;?L�5L
G;8� �B@8FG<6� 4A7� �BE8<:A� &<FF<BA4EL� +B6<8GL	� "A6�	� ���

+86BA7� �I8	� '8J� 0BE>	� '0� �

���� )8E<B7<64?� CBFG4:8
C4<7�<A�'8J�0BE>	�'0	�4A7�477<G<BA4?�@4<?<A:�B99<68F��

)(+,&�+,�*�� +8A7� 6;4A:8� B9 � 477E8FF� GB
�C<F6BC4?� '8JF� &BAG;?L	� )(� �BK� �
�
	
.BBE;88F	�'#�
�
��
�


��

�??�C;BGB:E4C;F�<A�G;8�� 01$/,��'-/$��.(0"-. *( ,
4E8�6E87<G87�GB�G;8�87<GBE<4?�FG499	�HA?8FF�BG;8E

J<F8� ABG87�� %8GG8EF� GB� G;8� 87<GBE� 4E8� J8?6B@8	
4A7�4E8�FH5=86G�GB�87<G<A:�9BE�?8A:G;�4A7�6?4E<GL�

-AFB?<6<G87�4EG<6?8F�F;BH?7�58�E8?8I4AG�GB�G;8�@<F

F<BA� B9 � G;8� �;HE6;�� (C<A<BAF� 8KCE8FF87� <A� G;8

� 01$/,��'-/$��.(0"-. *( , 4E8�ABG�A868FF4E<?L�G;BF8�B9
G;8�87<GBE<4?�5B4E7�ABE�B9 �G;8�87<GBE�

�).735.&0��3&5)
&EF���BAA<8��4H78??	��E��*B58EG4� E<55BA

!84G;8E��BB>	��7<GBE�CEB�G8@��

�'")�&'�#���,)��&%*!#-���)*�(%��!&(���'")�&'�#"�%����&#+$������+$��(�������'*�$��(�����!(.,����

�84E��E<8A7F�
�I8EL�BA68�<A�4�J;<?8�J;8A�"�G;<A>�546>�BI8E�@L�L84EF
<A�G;8�@<A<FGEL	�"�E8@8@58E�C4EG<6H?4E�8I8AGF�4A7�C8BC?8
G;4G�J<??�A8I8E�?84I8�@L�@8@BEL��(A8�FH6;�8I8AG
B66HEE87�CEB545?L�BI8E�G;<EGL�L84EF�4:B�

(A8�74L�"�J4F�<A�@L�B99<68�4A7�G;8�C;BA8�E4A:��"
C<6>87�<G�HC�4A7�;84E7�4�9E4AG<6�IB<68��,;8�LBHA:�IB<68
BA�G;8�?<A8�J4F�G8??<A:�@8�G;4G�G;8E8�;47�588A�4�784G;�<A
;<F�94@<?L�4A7�6BH?7�"�6B@8�BHG�GB�G;8�;BHF8�<@@87<4G8

?L��,EL<A:�4?J4LF�GB�58�E8FCBAF<I8�GB�;<F�A887	�"�F4<7	
P08F	�"S??�58�E<:;G�G;8E8	�4A7�5L�G;8�J4L	�6BH?7�"�G4?>�GB
LBHE�@BG;8E�BE�94G;8E�Q�/;8G;8E�;8�;84E7�@8�4F>�GB
FC84>�GB�;<F�C4E8AGF�"�7BASG�>ABJ��;8�;HA:�HC�G;8�C;BA8
589BE8�"�6BH?7�4F>�4AL�9HEG;8E�DH8FG<BAF�

"�=H@C87�<A�@L�64E�4A7�7EBI8�FGE4<:;G�GB�;<F�;BHF8��;8
7<7�G8??�@8�J;B�;8�J4F����8<A:�4F�G86;AB?B:<64??L�FBC;<F

G<64G87�4F�"�4@�ABJ	�"�JBH?7�;4I8�HF87�@L�8I8E
CE8F8AG
68??�C;BA8�GB�64??�;<@	�5HG�<A�G;BF8�74LF	�4�68??�C;BA8
J4F�4�7<FG4AG�7E84@�

"�J4?>87�HC�GB�G;8�7BBE�4A7�G;8�5BLSF�@BG;8E�64@8�GB
:E88G�@8��"�F4<7�G;4G�"�J4F�FB�FBEEL�GB�;84E�45BHG�G;8
784G;�<A�;8E�94@<?L��+;8�?BB>87�4G�@8�4A7�F@<?87��+;8
G;4A>87�@8�9BE�6B@<A:�4??�G;8�J4L�BHG�G;8E8	�5HG�8I8EL

BA8�J4F�B>4L��"�4F>87	�P/4F�LBHE�FBASF�64??�4�CE4A>�
�864HF8�;8�FBHA787�F8E<BHF�4A7�E84??L�F88@87�GB�58�<A
7<FGE8FF�Q��+;8�F4<7	�P08F	�;8�J4F�F8E<BHF	�4A7�CEB545?L�<F
<A�7<FGE8FF�Q�"�G;8A�F4<7	�P)?84F8�8KC?4<A�J;4GSF�:B<A:�BA�Q

,;8�@BG;8E�7<E86G87�@8�GB
G;8�54EA�A8KG�GB�G;8�;BHF8�J;8E8
;8E�FBA�J4F�J4<G<A:�C4G<8AG?L�9BE
@8��"�BC8A87�G;8�54EA�7BBE	�4A7
8AG8E87�4�FG4??��,;8E8�J4F�G;<F�?<G

G?8�5BL�6EL<A:�4A7�;H::<A:�;<F
C8G�:B4G�G;4G�;47�7<87��!8
G;4A>87�@8�9BE�6B@<A:�4A7�J8
58:4A�G4?><A:���??�@L�C4FGBE4?
4AG8AA48�J8E8�9HA6G<BA<A:�4A7�"
7<7�ABG�E8@8@58E�4�F<@<?4E�F<GH4

G<BA�9EB@�@L�F8@<A4EL�6?<A<64?
C4FGBE4?�64E8�6?4FF8F	�5HG�A8I8E

G;8?8FF�"�58:4A�GB�@<A<FG8E�GB�G;<F�LBHA:�@4A�<A�;<F�:E<89�
�9G8E�4�F;BEG�CE4L8E�9BE�G;8�:B4G�4A7�G;8�5BL	�"�E8GHEA87
;B@8�G;<A><A:�45BHG�G;<F�47I8AGHE8	�J;<6;�B5I<BHF?L�;4F
A8I8E�588A�9BE:BGG8A�

�4FG�9BEJ4E7�G;<EGL�L84EF��"�J4F�546>�<A�G;8�F4@8�4E84
9BE�4ABG;8E�B664F<BA�4A7�;4CC8A87�GB�58�I<F<G<A:�4
9E<8A7�J;BF8�;B@8�J4F�BA�:4E78A�GBHE���F�%LAA8�4A7�"
J8E8�?84I<A:	�4�LBHA:�6BHC?8�J8E8�=HFG�:8GG<A:�BHG�B9
G;8<E�64E��"�G;BH:;G�"�E86B:A<M87�G;8�@4A	�5HG�589BE8�"
6BH?7�F4L�4ALG;<A:	�;8�:E88G87�HF�4A7�64@8�BI8E�GB�G4?>�
!8�<AGEB7H687�;<@F8?9 �4A7�;<F�5E<78�4A7�J8�E8A8J87
BHE�9E<8A7F;<C�9EB@�BI8E�@4AL�L84EF�4:B��

/8??	�LBH�>ABJ�J;B�G;8�LBHA:�@4A�J4F��!8�J4F�G;8
5BL�J;B�;47�64??87�GB�G8??�@8�45BHG�G;8�784G;�<A�G;8
94@<?L	�45BHG�G;8�:B4G�J;B�;47�7<87���HE<A:�G;4G�6BAI8E

F4G<BA�;<F�J<98�F4<7�GB�@8	�P(;	�"�>ABJ�J;B�LBH�4E8�
0BHSE8�G;8�CE<8FG�J;B�64@8�J;8A�@L�;HF54A7SF�C8G�:B4G

�34<�)*&)0.2*�.6�7-*�+.567�)&<�3+ �7-*�1327-
+35�7-*�.668*�)&7*)�7-*�+3003:.2,�1327-��

,8KG�I<4�8
@4<?�<F�4CCE86<4G87�J;8A8I8E�CBFF<5?8�
!*2)�68'1.66.326�73��

,9,�+05*,9,5-,(9:54�58.
�8?86GEBA<6�4?J4LF�CE898E87�

BE��+���7<GBE	
����'BEG;�+GE88G	

�4FGBA	�&�����
�
�����
)4E<F;�A8JF�<F� :8A8E4??L�CH5?<F;87�BA� ,;8� �7<GBESF
�K6;4A:8�C4:8F	�4A7�@4L�58�F8AG�7<E86G?L�GB�

�BAA<8��4H78??
�
��/���878E4?�+GE88G	
+ABJ�!<??	�&�������

/<;;62?;<C5699�6;@2>0<:�;2@�
"3�(-&2,*�68'6(5.47.32�&))5*66*6�

(327&(7�
�4.6(34&0��*:6��.5(80&7.32��*4&571*27�

����3;�������$335-**6�������
	������
29632�.39C2/=>6;@6;4�0<:�

����	

�����

�,(+204,
-58�:/,
 *:5),8
099;,�09
#,6:��	�

������������

�������
��
����	������

��	�������
��	���
���
����	������


��	���

=!**����&1�1&/.2,�&00�7-.2,6�2*:�>=!**����&1�1&/.2,�&00�7-.2,6�2*:�>

$/,�":��",<���(3,9����#/(4+���09/56
I$;2�'52=52>1��$;2��<91�J�16<02?.;�0><F62>

;84EGF�4A7�@<A7F�B9 �58?<8I

8EF��

,;8F8�G;E88�C8BC?8
F;4E87�G;8<E�94<G;�4A7
G;8<E�FGBE<8F��,;8L�;4I8
588A�?<FG8A<A:�GB�BG;8EF
G8??�G;8<E�FGBE<8F�9EB@
4EBHA7�G;8�:?B58�4A7
;4I8�588A�8A6BHE4:87
5L�J;4G�G;8L�;4I8
;84E7�4A7�J;4G�G;8L
F88�8@8E:<A:�<A�G;8
6;HE6;�B9 �#8FHF��;E<FG
GB74L�

"A�G;8�GJB�6BAIB64

G<BAF�@88G<A:F�;8?7�<A�&4L	
4G�G;8�GJB�6?8E<6HF�@88G<A:F�<A
&4L�4A7�#HA8	�4A7�4G�G;8�#HA8
�<B68F4A��BHA6<?�@88G<A:	�G;BF8
4FF8@5?87�;47�G;8�BCCBEGHA<GL�GB�F;4E8�G;8<E�BJA�FGBE<8F
45BHG�;BJ� B7�<F�JBE><A:�<A�G;8<E�?<I8F��%<FG8A<A:�GB�J;4G
J4F�6B@@HA<64G87�4@4M8F�@8	�8A6BHE4:8F�@8	�4A7�:<I8F�@8
;BC8�9BE�G;8�9HGHE8�B9 �BHE�7<B68F8	�BHE�C4E<F;8F�4A7�BHE
JBE?7�

/8�>ABJ�G;4G�G;8�G4F>�B9 �4A�4E6;48B?B:<FG�<F�GB�64E89H??L
E8@BI8�G;8�7<EG�4G�4�7<:�4A7�@8G;B7<64??L�HA6BI8E�G;8�C<868F
B9 �4A6<8AG�6<I<?<M4G<BAF�G;4G�BA68�<A;45<G87�4�C4EG<6H?4E�C?468�
,8??<A:	�?<FG8A<A:	�4A7�E89?86G<A:�BA�FGBE<8F�B9 �94<G;�64A
HA6BI8E�G;8�9468GF�B9 �94<G;�G;4G�FB@8G<@8F�4E8�FB�8@587787
<A�BHE�;84EGF�BE�5HE<87�<A�G;8�E868FF8F�B9 �BHE�@<A7F�G;4G�J8
9BE:8G�G;8<E�8K<FG8A68��/8�@4L�8I8A�78AL�G;8<E�I4?H8�BE�9BE:8G
J;4G�G;8L�@84A��

"�JBH?7�?<>8�GB�<AI<G8�LBH�GB�8KC?BE8�4A7�8K64I4G8�G;8�FGB

E<8F�G;4G�LBH�6;8E<F;�4A7�G;4G�64A�CEBI<78�4�?8AF�G;EBH:;
J;<6;�GB�4EG<6H?4G8�J;4G� B7�;4F�7BA8�9BE�LBH	�J;4G� B7�<F
7B<A:�ABJ	�4A7�J;4G�LBH�64A�7B�9BE� B7�<A�G;8�9HGHE8��"
;4I8�588A�<AI<G87�5L�G;8�+C<E<GH4?�%<98�6B@@<GG88�B9 �BHE�7<B

68F8�GB�58�G;8�CE8F8AG8E�9BE�G;8<E�4AAH4?�94??�FC<E<GH4?�E8GE84G
BA�(6GB58E�����"�<AG8A7�GB�HF8�G;<F�G<@8�GB�8A6BHE4:8�HF�GB
7<:�4�5<G�4A7�;84E�846;�BG;8ESF�FGBE<8F	�BE7<A4EL�4F�G;8L�@4L
F88@�4G�9<EFG�:?4A68	�45BHG�;BJ�J8�F88� B7�CE8F8AG�<A�BHE
?<I8F	�8I8A�G;EBH:;�FB@8G;<A:�?<>8�G;8�784G;�B9 �4�:B4G��"
;BC8�G;4G�J8�J<??�6BAG<AH8�GB�5H<?7�BA�G;8�8AG;HF<4F@�B9 �G;<F
C4FG�FCE<A:	�J;8A�J8�?<FG8A87�GB�846;�BG;8E�4F�J8??�4F�BHE
:H8FGF�9EB@�BG;8E�C4EGF�B9 �BHE�6;HE6;�

�F��4ABA��BB>�F4<7�<A�;8E�#HA8��+��4EG<6?8	�P&4L58�G;<F
<F�4�G<@8�B9 �4J4>8A<A:	�B9 �<AG8AG<BA4?�7<F68EA@8AG�B9 �;BJ
G;8�+C<E<G�<F�@BI<A:�4@BA:�HF�Q�"�58?<8I8�G;4G�G;8E8�<F�AB�58G

G8E�G<@8�G;4A�G;8�CE8F8AG�GB�E84?<M8�G;4G� B7�;4F�ABG�FGBCC87
58<A:�4@BA:�HF��"�58?<8I8�G;4G�7<F68EA<A:�;BJ�J8�@BI8�9BE

J4E7�49986GF�4??�B9 �HF��"�58?<8I8�G;4G�F;4E<A:�BHE�FGBE<8F�64A
BA?L�CEBC8?�HF�<AGB�4�A8J�4A7�788C8E�E8?4G<BAF;<C�J<G;�BA8
4ABG;8E�4A7�J<G;�G;8�!B?L�,E<A<GL	��4G;8E	�+BA	�4A7�!B?L
+C<E<G�

,;8�=BHEA8L�B9 �?<98�<F�4�FGBEL	�4A7�846;�C8EFBA�;4F�4�6;4C

G8E�GB�58�GB?7�

,;<A>�45BHG�LBHE�FGBEL�4A7�4AFJ8E�G;<F�DH8FG<BA���!BJ�<F
 B7�JBE><A:�<A�LBHE�?<98�
�4<G;9H??L�LBHEF�<A��;E<FG	
��H7

�*7?6�).,�&�'.7�&2)�-*&5
*&(-�37-*5?6�6735.*6�
35).2&5<�&6�7-*<�1&<
6**1�&7�+.567�,0&2(*�

&'387�-3:�:*�6**��3)
45*6*27�.2�385�0.9*6�

*9*2�7-538,-�631*7-.2,
0./*�7-*�)*&7-�3+ �&�,3&7�



J8E8�G;8�;BFC<G4?F�94E�4C4EG	�<G�J4F�=HFG�GBH:;�GB�9<:

HE8�BHG�;BJ�"�J4F�:B<A:�GB�:8G�GB�8I8ELG;<A:�BA�@L
PGB�7BQ�?<FG�7BA8��"A�G;8�8A7	�G;8E8�J8E8�4�AH@58E
B9 �G;<A:F�J;<6;�"�J4F�ABG�45?8�GB�466B@C?<F;�BA
G;4G�?<FG�5HG�8I8ELG;<A:�P<@CBEG4AGQ�:BG�7BA8�FB@8

;BJ��"�7B�>ABJ�G;4G�J8E8�<G�ABG�9BE�BHE�)E4L8E��BB>
4A7�BG;8E�F8?86G�5BB>F�B9 �E89?86G<BA���-2/ &$�1-
�' ,&$ 	�G;8�!B?L��<5?8	��BEJ4E7��4L�5L��4L�	�G;8

C;LF<64?	�8@BG<BA4?�4A7�FC<E<GH4?
E8FBHE68F�A88787�GB�C8EF8I8E8
JBH?7�;4I8�E8@4<A87�BHG�B9
E846;��"�J4F�ABG�45?8�GB�G;<A>
58LBA7�G;8�A8KG�98J�;BHEF�BE�G;8
A8KG�74L��%BA:
E4A:8�C?4AA<A:�J4F
5HG�4�7<FG4AG�@8@BEL��

"G�J4F�7HE<A:�G;8F8�I8EL�FGE8FF

9H?�8I8AGF�G;4G�"�64@8�GB�6BA


F6<BHF?L�8KC8E<8A68�P B7SF�C8468�J;<6;�C4FF8F�4??
HA78EFG4A7<A:�Q�"�4@�6BAI<A687�G;4G�5L�9HEG;8E
BC8A<A:�@L�;84EG�GB�G;8�JBA78EF�B9 �CE4L8E�4A7�G;8
@LFG8E<8F�B9 �94<G;	�"�J4F�;8?C87�<A�4�J4L�JBE7F�94??
F;BEG�B9 �78F6E<5<A:��"G�4?FB�@478�CE<BE<G<8F�84F<8E�GB
94??�<AGB�C?468�

/<G;�;<A7F<:;G	�"�7B�ABG�F88�G;8�G<@<A:�B9 �4AL�B9
G;8F8�8KC8E<8A68F�4F�4�6B<A6<78A68	�5HG�"�7B�58?<8I8
846;�8I8AG�CEBI<787�@8�4�HA<DH8�BCCBEGHA<GL�GB�=HFG
?8G�:B���AL�<??HF<BA�B9 �6BAGEB?�J4F�:BA8��4�A8J
4CCE86<4G<BA�B9 �FHEE8A78E�64@8�9BEG;���?G;BH:;
G;8E8�J4F�4@C?8�FHCCBEG�9EB@�@4AL	�G;8�58FG�7<E86

G<BA�GB�GHEA�J4F�GB� B7��,;8F8�8I8AGF�;47�4�G8A78A

6L�GB�G;EBJ�@L�74<?L�PEBHG<A8FQ�<AGB�4�FG4G8�B9 �6;4BF
4A7�"�F<@C?L�GHEA87�GB�(HE�%BE7�9BE�FGE8A:G;�4A7
:H<74A68��,;8�CEB5?8@F�7<7�ABG�7<F4CC84E	�5HG�946

<A:�G;8F8�6;4??8A:8F�<A�G;8�@4AA8E�G;4G�"�6;BF8
G4H:;G�@8�4A�<@CBEG4AG�?8FFBA��"A�F88><A:�G;8�58FG
6BHEF8�G;EBH:;�4??�G;4G�74<?L�?<98�;47�588A�;4A7<A:
@8	�G;8�>8L�946GBE�J4F�4??BJ<A:�4�J4L�GB�E868<I8� B7
74<?L��

+B�"�58:4A�4A7�FG<??�6BAG<AH8�4�74<?L�CE46G<68�BE
7<F6<C?<A8�9EB@��

�
�@<AHG8F	�E847<A:�4A7�E89?86G


<A:��"G�<F�9BEGHA4G8�GB�;4I8�G;<F
G<@8�4A7�"�7B�E84?<M8�<G�<F�4�?HKHEL
B9 �FBEGF��!BJ8I8E	�4G�G<@8F�<G�J4F
4�J4L�GB�FHEI<I8�G;8�BI8EJ;8?@

<A:�8I8AGF�B9 �74<?L�?<98	�4A7�GB
G;<F�74L�"�4@�E8@<A787�B9 �;BJ
@H6;�?<:;G8E�G;8�5HE78A�988?F��"
?BB>87�HC�@4AL�G<@8F�4A7�4F>87
F<@C?L�9BE�G;8�FGE8A:G;�4A7
6BHE4:8�GB�J4?>�<A�4A7�BHG�B9 �4
;BFC<G4?��(HE�%BE7�CEBI<787�@8
G;8�FGE8A:G;�4A7�6BHE4:8�GB�7B
G;4G�4A7�@4AL�BG;8E�G;<A:F��"G
F88@F�<@CBEG4AG�GB�F;4E8�G;4G�@L

E8A8J87�94<G;�4A7�74<?L�CE4L8E�7B8F�ABG�CE8I8AG�@8
9EB@�@4><A:�@<FG4>8F	�8KCE8FF<A:�A8:4G<I8�8@BG<BAF
BE�9EB@�7EBCC<A:�G;8�54??�BA�@BE8�G;4A�98J�G;<A:F�
�HG�<G�7B8F�@4>8�G;8�P?B47Q�?<:;G8E�BE�4G�?84FG�4
;84IL�?B47�84F<8E�GB�64EEL��

�ABG;8E�4@4M<A:�7<@8AF<BA�BE�BHG6B@8�B9 �G;<F
CE46G<68�;4F�588A�G;8�C8BC?8�J;B�5864@8�6BAA86G87
4F�4�E8FH?G�B9 �?<98�8I8AGF��)8BC?8�8@C?BL87�<A�;84?G;

64E8	�:BI8EA@8AG	�9<A4A68	�E8?<:<BA�BE�8I8A�98??BJ
GE4I8?8EF�BA�C?4A8F	�BE�6BAA86G<BAF�@478�4F�4�E8FH?G
B9 �4�E86E84G<BA4?�CHEFH<G�BE�4GG8A7<A:�4�6BAIB64G<BA
@88G<A:�<A�G;8�7<B68F8�O�5L�F88><A:�GB�E86B:A<M8
 B7�<A�@L�74<?L�?<98	�G;8E8�F88@F�GB�58�FB@8G;<A:
7<998E8AG�45BHG�6BAA86G<I<GL�J<G;�BG;8E�C8BC?8��,;<F
<F�I8EL�;4E7�9BE�@8�GB�8KC?4<A�BE�78F6E<58��"�F8AF8

�'")�&'�#���,)��&%*!#-���)*�(%��!&(���'")�&'�#"�%����&#+$������+$��(�������'*�$��(����� !(.,��	

�05*,9(4��(2,4+(8

##�$��*"% )�!�#���*��(�.��&+)���"##�(���##�"%�
�)*&%
+%#�))�&*!�(-")��%&*����!�%�"%��&+�*����##������	�	�

#,6:,3),8
� �<::6@@6<;�<;�#6;6@A?F����

�=	:	
�� �6@5<=�C6@6A���5?6@A��5B?05��	*	�,<?A<;
�
 (A.;16;4��<::6AA22����

�=	:	
�� �92?60B@����

�.	:	
�� (=6?6AB.9�"632����

�=	:	
�� �6<02@.;��<B;069����

�.	:	
�� �5691?2;K@��<:2��<B;1.A6<;���
�

�.	:	
����� �6@5<=�(5.;1�.A��<B@2�<3��6@5<=@
�� (.324B.?16;4��<1K@��5691?2;�A?.6;6;4�

)?6;6AF��.A521?.9����

�.	:	�;<<;
�
 �<.?1�<3�#.;.42?@��;<<;�
�

�=	:	
�
��
 �.;<;��<<8�.A�)?.;@6A6<;�#6;6@A?F�

�<;32?2;02��'605:<;1��+.	
���������,�D<:2;K@�?2A?2.A���.:=�,?645A
�� "602;@21�#6;6@A?F�A?.6;6;4�

)?6;6AF��.A521?.9����

�.	:	���

�=	:	
�� "2;;F��;12?@<;�<?16;.A6<;�A<�A52�

=?62@A5<<1
 *:5),8


 �6@5<=�C6@6A��(A	�&.B9K@��#.?6<;�(A.A6<;
� (A.;16;4��<::6AA22����

�=	:	
� �;C6?<;:2;A.9�#6;6@A?F����

�=	:	
� �<::6@@6<;�<;�#6;6@A?F����

�=	:	
��� �6@5<=�.A�+)(��<;C<0.A6<;
�
 �6@5<=�C6@6A��(A	�&.B9K@��+62;;.
�� �6<02@.;�<33602�09<@21
�� �92?60B@����

�.	:	
�� (=6?6AB.9�"632����

�=	:	
�� "602;@21�#6;6@A?F�A?.6;6;4�

)?6;6AF��.A521?.9����

�.	:	�;<<;
�� �6@5<=�C6@6A��%91�)?6;6AF���5B?05��?228
�� �<.?1�<3�#.;.42?@��.A��99��.99<D@�

(;<D��699��;<<;�
�

�=	:	
�
 �5691?2;K@��<:2��<B;1.A6<;���
�

�.	:	
�
 (=6?6AB.9�"632�?2A?2.A���5?6@A��5B?05�

�.@A<;����

�.	:	�
�

�=	:	
�� �6@5<=�C6@6A���B4B@A6;2�&.?6@5�

�52@.=2.82��6AF

� �6@5<=�C6@6A��(A	�&.B9K@��)?.==2


 �%�����#$%���#$! 

�.9.2,�.273��3)?6�.)*&6 5L�*B7A8L��84A

/;4G�4E8� B7SF�<784F�9BE�HF��!BJ�7B�J8�7<F68EA�G;8
4AFJ8E���?G;BH:;�"�4@�ABG�FHE8�B9 �G;8�6B@C?8G8
4AFJ8E	�<G�7B8F�F88@�G;4G�CE4L8E�C?4LF�4�EB?8���F�"
;4I8�4GG8@CG87�GB�9<A7�@L�J4L�G;EBH:;�G;8�B5FG46?8
6BHEF8�?<98�64A�6E84G8	�;8E8�4E8�4�98J�E868AG�8KC8E<

8A68F�"�J<??�E<F>�F;4E<A:���4F87�HCBA�J;4G�BG;8EF
;4I8�F;4E87�J<G;�@8�BI8E�G;8�?4FG�98J�@BAG;F	�<G
JBH?7�F88@�4F�<9 �@L�8KC8E<8A68F�4E8�ABG�HA<DH8�

(I8E�G;8�?4FG�F8I8E4?�L84EF	�"�;4I8
98?G�7E4JA	�64??87	�@BG<I4G87��BE�4AL
AH@58E�B9 �BG;8E�78F6E<CG<BAF��GB
F8EI8�BHE�6B@@HA<GL���@<7FG�G;8
E8FCBAF<5<?<G<8F�B9 �74<?L�?<98	�G;<F
78F<E8�GB�F8EI8�HFH4??L�A887F�GB�9<G
4EBHA7�8I8ELG;<A:�8?F8�O�C4E8AG<A:
4A7�BG;8E�E8?4G<BAF;<CF	�5HF<A8FF	
8G6���?BA:�G;8�J4L	�?<98�;4CC8AF	
B9G8A�HA8KC86G87?L�4A7�HACE87<6G45?L��"G�F88@F�G;4G
4F�@BFG�B9 �HF�;4I8�?BGF�B9 �G;<A:F�GB�CE<BE<G<M8�74<?L	
FB@8G<@8F�G;8E8�=HFG�7B8FASG�F88@�GB�58�8ABH:;
G<@8�9BE�BHE�@BFG�<@CBEG4AG�G4F>F��)8E;4CF�G;4G
7<?8@@4�<A�<GF8?9 �9BE68F�HF�GB�CE<BE<G<M8�@BE8�89986

G<I8?L��,;4G�;4F�68EG4<A?L�588A�@L�8KC8E<8A68�BI8E
G;8�?4FG�98J�L84EF��"A�G;8�8A7	�68EG4<A�G;<A:F�=HFG
7BASG�:8G�7BA8	�5HG�G;8�E84??L	�E84??L�<@CBEG4AG�BA8F
F88@�GB��%8G�@8�8KC?4<A�

�46;�B9 �@L�C4E8AGF�8AG8E87�G;8<E�9<A4?�FG4:8F�B9
?<98�;8E8�BA�84EG;�4A7�7<87�J<G;<A�F<K�J88>F�B9 �BA8
4ABG;8E�<A��

����?G;BH:;�G;8<E�784G;F�J8E8�ABG�4
FHECE<F8	�7L<A:�J<G;<A�FH6;�4�F;BEG�C8E<B7�B9 �G<@8�B9
BA8�4ABG;8E�49G8E�58<A:�7<IBE687�9BE�4?@BFG��
�L84EF
J4F�4�E8@<A78E�B9 �;BJ�C4E4??8?�G;8<E�?<I8F�6BAG<AH87
GB�58�49G8E�G;8�@4EE<4:8�8A787�<A�������&L�94G;8ESF
?4FG�74LF�B9 �?<98�J8E8�7HE<A:�!B?L�/88>�4A7�;8�46GH

4??L�7<87�<A�G;8�84E?L�;BHEF�B9 � BB7��E<74L��!47�<G
ABG�588A�9BE�BHE��BB>�B9 ��B@@BA�)E4L8E�4?BA:
J<G;�C4FGBE4?�64E8�CEBI<787�5L�6?8E:L	�94@<?L�4A7
9E<8A7F	�4?BA:�J<G;�G;8�78IBG87�C8BC?8�B9 �G;8�;84?G;

64E8�6B@@HA<GL	�@L�J4?>�G;EBH:;�G;<F�6;4CG8E�JBH?7
;4I8�588A�5?84>��,;8�74<?L�PEB47@4CQ�9BE�4A�4CCEB

CE<4G8�CF4?@�GB�E847�BE�CE4L8E�GB
E89?86G�HCBA	�8FC86<4??L�7HE<A:�G;<F
G<@8�B9 �BHE�L84E	�J4F�?4<7�BHG�9BE�@8
GB�4668FF�<A�BHE�)E4L8E��BB>���:4<A
F<K�J88>F�?4G8E�J;8A�@L�@BG;8E
C4FF87�4J4L�BI8E�&8@BE<4?��4L
J88>8A7	�BHE�)E4L8E��BB>�:H<787�@8
G;EBH:;�G;BF8�9<A4?�74LF�4A7�;BHEF�
"A�G;8�JBE7F�B9 �4�98??BJ�C4E<F;<BA8E	
"�;47�4�FB9G�C?468�GB�?4A7�

/;<?8�846;�B9 �@L�C4E8AGSF�786?<A8
<A�;84?G;�4668?8E4G87	�@L�6;<?7E8A
4?FB�8KC8E<8A687�F<:A<9<64AG�@87<64?
<FFH8F�J;<6;�4?G;BH:;�GE84G45?8�4A7
@4A4:845?8	�;47�4�?<98
G;E84G8A<A:�6B@CBA8AG���<EFG
@L�74H:;G8E�;47�4�F<:A<9<64AG�;84?G;�8I8AG���

��	
9B??BJ87�5L�@L�FBA�;4I<A:�4�FB@8J;4G�F<@<?4E�F<GH4

G<BA���

����,;8E8�<F�:BB7�A8JF�45BHG�G;8<E�@87<64?
<FFH8F�<A�G;8�I8EL�@4A4:845?8�A4GHE8�B9 �G;8<E�6BA7<

G<BAF�6B@5<A87�J<G;�G;8�946G�G;4G�"�;4I8�;84?G;
<AFHE4A68��!BJ8I8E	�GEL<A:�GB�CE<BE<G<M8�E846;87�4
A8J�?8I8?�4EBHA7�G;<F�G<@8���?G;BH:;�;4I<A:�G;E88
7<998E8AG�94@<?L�@8@58EF�<A�G;E88�7<998E8AG�;BFC<G4?F
BA�G;8�F4@8�74L�FBHA7F�<@CEB545?8	�<G�;4CC8A87�GB
@8��"A�946G	�<G�;4CC8A87�GJ<68��"A�477<G<BA	�G;8E8
J8E8�AH@8EBHF�G<@8F�7HE<A:��

�
�

��J;8A�846;
B9 �@L�C4E8AGF�J4F�;BFC<G4?<M87�BA�G;8�F4@8�74L�<A
7<998E8AG�;BFC<G4?F��

,;8F8�74LF�J8E8�GBH:;�GB�F4L�G;8�?84FG��'BG�BA?L

��$�!"���� ������$
�"�#�%&��������#�%#��%���)
! ���%!��#���
(52�'=6>6@A.9�!632�0<::6@@22K?�.;;A.9
>2@>2.@�1.E�6?�'.@A>1.E��$0@</2>���
3><:���		�.�:��@<����	�=�:��.@��5>6?@
�5A>05���.?@<;�

�6?5<=��.:2?����I�A1J�'5.;1�C699
92.1�@52�=><4>.:��C5605�C699�3<0A?�<;
612;@63E6;4�5<C�C2�?22��<1�.@�C<>8�6;
/<@5�@52�<>16;.>E�.;1�2D@>.<>16;.>E
:<:2;@?�<3�<A>�96B2?�

(52�0<?@�6?���	�		��C5605�6;09A12?
.�0.@2>21�9A;05�

�<>�:<>2�6;3<>:.@6<;�.;1�@<�>246?�
@2>��0<;@.0@��992;�':6@5�.@
28?:6@5�4<2.?@<;�;2@��%.E:2;@�:.E
/2�?2;@�@<��6<02?2�<3��.?@<;���


#<>@5�'@����.?@<;��"�L�
�	
��.;1
:.>821�3<>�>2@>2.@�1.E�

�4�9,,104.�:/,�),9:
*5;89,�:/85;./�(22

:/(:�+(02>�20-,
/(+�),,4

/(4+04.�3,�
:/,�1,>�-(*:58
=(9�(225=04.

(�=(>�:5
8,*,0<,��5+�+(02>�

�4>�022;9054
5-�*54:852
=(9�.54,�

(�4,=�(668,*0(:054
5-�9;88,4+,8
*(3,�-58:/

�&%*"%+���'� ��
�



�'")�&'�#���,)��&%*!#-���)*�(%��!&(���'")�&'�#"�%����&#+$������+$��(�������'*�$��(�����!(.,��


	#��%�! �	�#� 5L� 8BE:8�$4C?4A

"A�G;8�#HA8�� 01$/,��'-/$��.(0"-. *( , 	��<F;BC�+;4A7
64??87�G;8��;8F4C84>8��4L�PBA8�B9 � B7SF�:E84G
:<9GF�Q�"A7887�<G�<F��HA9BEGHA4G8?L	�<G�<F�4�:<9G�B9
J;<6;�J8�;4I8�ABG�588A�I8EL�:BB7�FG8J4E7F��,;8
84E?L��HEBC84A�8KC?BE8EF�78F6E<587�4A�8FGH4EL�G;4G
J4F�G88@<A:�J<G;�?<98	�J;<6;�;47�FHCCBEG87�<A7<:8

ABHF�C8BC?8�9BE�G;BHF4A7F�B9 �L84EF���,B74L�J8
7BASG�JBEEL�@H6;�45BHG�9<F;�=H@C<A:�<AGB�BHE
5B4GF��E4G;8E	�J8�@84FHE8�G;8�8KG8AG�B9 �G;8��4LSF
P7847�MBA8	Q�4A7�GEL�GB�>88C�G;8�@84:8E�CBCH?4

G<BAF�B9 �6E45F�4A7�BLFG8EF�9EB@�7<F4CC84E<A:�4?GB

:8G;8E�

&4AL�B9 �G;8��4LSF�CEB5?8@F�FG8@
9EB@�GJB�FBHE68F��FGBE@J4G8E�EHAB99
4A7�F8J4:8��+8J4:8��<A6?H7<A:�F8CG<6
FLFG8@�7E4<A4:8��<F�4�GBC<6�9BE�4ABG;8E
G<@8��+GBE@J4G8E�EHAB99 �64EE<8F�A<GEB

:8A	�C;BFC;BEHF	�F87<@8AG	�4A7�BG;8E
6BAG4@<A4AGF�9EB@�BHE�94E@�9<8?7F	
EB47F	�EBB9GBCF	�4A7�?4JAF�<AGB�G;8
6E88>F�4A7�E<I8EF�G;4G�9887�G;8��4L�
'<GEB:8A�4A7�C;BFC;BEHF�8A6BHE4:8
4?:48�:EBJG;�G;4G�6BAGE<5HG8F�GB�G;8
?BFF�B9 �BKL:8A�<A�G;8�J4G8E��G;8�F87<

@8AG�5?B6>F�FHA?<:;G��4F�7B8F�G;8
4?:48��4A7�;<A78EF�G;8�:EBJG;�B9
HA78EJ4G8E�:E4FF8F�A88787�9BE�G;8��4LSF
86BFLFG8@�GB�G;E<I8��

"A�E868AG�786478F	�@4AL�A8J�E8DH<E8

@8AGF�;4I8�588A�<@CBF87�BA�94E@8EF�GB�6BAGEB?
G;8�EHAB99 �9EB@�G;8<E�BC8E4G<BAF��(A�G;8��4FG8EA
+;BE8	�4�@4=BE�C4EG�B9 �G;8�CEB5?8@�<F�64HF87�5L
466H@H?4G<BAF�B9 �6;<6>8A�@4AHE8�BA�CBH?GEL
94E@F	�8FG<@4G87�4G�HC�GB�4�5<??<BA�CBHA7F�C8E�L84E�

"A�#HA8	�G;8��4?G<@BE8�+HA�CE<AG87�4�FGBEL�45BHG
;BJ�)8E7H8	�G;8�@H?G<
5<??<BA
7B??4E�CBH?GEL�6B@C4

AL�54F87�<A�+4?<F5HEL	�;4F�588A�6B??86G<A:�6;<6>8A
@4AHE8�4A7�HF<A:�<G�GB�CEB7H68�98EG<?<M8E�C8??8GF	
J;<6;�<G�<F�F8??<A:�4??�BI8E�G;8�84FG8EA�-�+��,;4G
;8?CF�:8G�FB@8�@4AHE8�B99 �G;8�F;BE8��%BB><A:�9BE

J4E7	�G;8�FG4G8�B9 �&4EL?4A7�<F�C?4AA<A:�9BE�4�CBJ8E
C?4AG�<A�BHE�7<B68F8�G;4G�J<??�:8A8E4G8�8?86GE<6<GL
9EB@�6;<6>8A�@4AHE8	�J<G;�G;8�CBG8AG<4?�GB�HF8
45BHG�;4?9 �G;8�@4AHE8�CEB7H687�BA�BHE�F<78�B9 �G;8
�4L�

08G�G;8��4L�<F�FG<??�BA
?<98�FHCCBEG	�4A7�94E@8EF
HA78EFG4A745?L�6?4<@�G;4G
G;8L�4E8�7B<A:�G;8<E�C4EG��<A
E84?<GL	�FB@8�@BE8�G;4A�BG;

8EF��4A7�G;4G�9HEG;8E�CEB:E8FF
F;BH?7�6B@8�9EB@�BG;8E�F86GBEF�B9 �G;8�?B64?�86BA

B@L��"A7887	�G;8�FG4G<FG<6F�F;BJ�G;4G�G;8�9E46G<BA
B9 �6BAG4@<A4G87�EHAB99 �:B<A:�<AGB�G;8��4L�9EB@
94E@F�<F�786E84F<A:	�J;<?8�G;4G�9EB@�E8F<78AG<4?
78I8?BC@8AG�<F�<A6E84F<A:�

'8J�E8:H?4G<BAF�9EB@�G;8�&4EL?4A7�+GBE@J4G8E
&4A4:8@8AG��6G�B9 ��

���F88
5@@=���@6;EA>9�0<:�"1'C"�	� 9BE�G;8�G86;A<64?
78G4<?F��J8AG�<AGB�89986G�G;<F�&4L�G;4G�J<??�F<:A<9<

64AG?L�49986G�G;8�?4A7F64C8�78F<:A�B9 �A8J�E8F<78A

G<4?�4A7�6B@@8E6<4?�78I8?BC@8AGF����L�4�6BAGEB

I8EF<4?�46G<BA�B9 �G;8��
�
� 8A8E4?��FF8@5?L	
78I8?BC@8AGF�HC�GB�4�68EG4<A�FG4:8�<A�G;8�4CCEBI4?
C<C8?<A8�J<??�58�4??BJ87�GB�HF8�G;8�B?7�EH?8F��
,;8F8�E8:H?4G<BAF�4E8�4<@87�4G�E8G4<A<A:�4F�@H6;
FGBE@J4G8E�4F�CBFF<5?8�J<G;<A�4�:<I8A�78I8?BC

@8AG	�HF<A:�J;4G�<F�64??87��AI<EBA@8AG�+<G8
�8F<:A���+����'B�?BA:8E�J<??�BA8�BE�GJB�?4E:8
6B??86G<BA�CBA7F�58�G;8�CE<@4EL�@84AF�B9
FGBE@J4G8E�6BAGEB?�O�J8�>ABJ�G;4G�@BFG�B9 �G;8F8

CBA7F�4E8�ABG�@4<AG4<A87�4A7�684F8�GB�9HA6G<BA�<A
4�98J�L84EF���+��<AIB?I8F�CE8F8EI<A:�G;8�A4GHE4?
984GHE8F	�@4K<@<M<A:�9BE8FG87�4E84	�6?HFG8E<A:
;BHF<A:	�@<A<@<M<A:�<@C8EI<BHF�FHE9468F	�4A7
HF<A:�E4<A�:4E78AF	�:E88A�EBB9F	�P5<B
FJ4?8F	Q
4A7�5H998EF�GB�>88C�E4<AJ4G8E�BA
F<G8�HAG<?�<G�64A
FB4>�<AGB�G;8�:EBHA7�BE�58�G4>8A�HC�5L�G;8�I8:8


G4G<BA��+88��5@@=���CCC�1;>�?@.@2�:1�A?�21� 9BE
@BE8�<A9BE@4G<BA�

,;8F8�E8:H?4G<BAF�4E8�9BE�78I8?BC8EF���HG��+�
CE46G<68F�4E8�JBEG;�?84EA<A:�45BHG	�5864HF8�@4AL
B9 �G;8@�64A�58�HF87�BA�4�F@4??8E�F64?8�4EBHA7�BHE
;B@8F	�5HF<A8FF8F	�C4E>F	�4A7�6;HE6;8F��,;8E8�<F
@H6;�G;4G�J8�64A�7B�4F�<A7<I<7H4?F	�94@<?<8F	�4A7
C4E<F;8F�GB�>88C�6BAG4@<A4G87�FGBE@J4G8E�BHG�B9
G;8��4L�


��BASG�98EG<?<M8�?4JAF�HA?8FF�4�FB<?�G8FG�78@BA

FGE4G8F�4�FC86<9<6�A887


�/;8A�LBH�@BJ	�@BJ�;<:;�

�)?4AG�GE88F	�F;EH5F	�4A7�:4E78AF�J;8E8I8E�CBF


F<5?8	�4A7�HF8�@H?6;�GB�4IB<7�8KCBF87�54E8�FB<?�
�BE8FG87�?4A7�<F�58FG�


�-F8�C8E@845?8�C4I<A:�78F<:A�J;8A�E8C4<E<A:
BE�HC:E47<A:�EB47F	�J4?>J4LF	�7E<I8J4LF	�4A7�C4E>

<A:�?BGF�


�&4<AG4<A�I8:8G4G<I8�5BE78EF�4?BA:�FGE84@F�4A7
F;BE8?<A8F�


��BAF<78E�:E88A�EBB9F�J;8A�E8C?46<A:�9?4G�BE
:8AG?L�F?BC<A:�EBB9F�


�-F8�E4<A�54EE8?F�GB�6B??86G�E4<AJ4G8E�9EB@
7BJAFCBHGF	�BE�6BAFGEH6G�E4<A�:4E78AF�GB�FB4>�<G
HC��

�<A4??L�O�4?G;BH:;�<GSF�ABG�45BHG�FGBE@J4G8E�O
HF8�4�6B@@8E6<4?�64E�J4F;�<AFG847�B9 �J4F;<A:
LBHE�64E�LBHEF8?9��"9 �LBH�@HFG�7B�<G�LBHEF8?9	�HF8�4
5<B78:E4745?8�FB4C�4A7�@4>8�FHE8�G;8�J4FG8J4G8E
7E4<AF�<AGB�:E4FFL�BE�C?4AG87�4E84F���BASG�8I8A
G;<A>�45BHG�;B?7<A:�4�64E�J4F;�9HA7
E4<F8E�<9 �G;8
J4FG8J4G8E�EHAF�<AGB�4�FGBE@�7E4<A�

,;8F8�CE46G<68F�@4L�F88@�GE<I<4?	�5HG�<@C?8

@8AG87�BA�4�5EB47�F64?8�<A�&4EL?4A7	�G;8L�64A
;4I8�4�@84FHE45?8�CBF<G<I8�89986G�BA�G;8��4L�<A�G;8
6B@<A:�L84EF��,;8��4L�<F�4�HA<DH8�:<9G�9EB@� B7�O
4A7�G4><A:�64E8�B9 �<G�E8DH<E8F�FB@8�899BEG�9EB@�4??
B9 �HF�

�$-/&$�� .* ,�"' (/0�1'$�#(-"$0 ,
�,3(/-,+$,1 *��(,(01/($0��-++(00(-,� ,#

4-/0'(.� 0��1��� /6��,,$70���-/1'�� 01���#�

�22�5-�;9�*(4�/,26�:/,��(>

FB@8G;<A:�FC86<4?�<A�BG;8E�C8BC?8�4F�4�E8FH?G�B9 �@L�E868AG�8KC8E<8A68F	�4A7�G;4G
:<I8F�@8�=BL��'BG�G;4G�"�;4I8�8I8E�7BH5G87�<G	�5HG�:BF;	�G;8E8�4E8�@4AL�JBA78E

9H?�C8BC?8�BHG�G;8E8�

"G�F88@F�G;4G�BA8�B9 � B7SF�<784F�<F�9BE�HF�GB�58�<A�98??BJF;<C�J<G;�BA8
4ABG;8E	�8I8A�6B@C?8G8�FGE4A:8EF��(A�F8I8E4?�B664F<BAF�C8BC?8�;4I8�F<@C?L
ABG<687�4�5BB>�"�J4F�E847<A:�4A7�HF87�<GF�GBC<6�4F�4�E84FBA�GB
<AG8E46G��,;8�PG;<EFGQ�9BE�FB@8G;<A:�FC<E<GH4?�586B@8F�4CC4E

8AG�DH<6>?L�4A7�G;8�6BAI8EF4G<BAF�"�;4I8�9BHA7�@LF8?9 �<A
F88@�GB�58� B7SF�J4L�B9 �E8@<A7<A:�@8�;BJ�6BAA86G87�J8
4??�E84??L�4E8��

+B@8�B9 �G;8�4HG;BEF�J;B�JE<G8�45BHG�G;8�GE8A7�B9
P�@8E:8A68Q�BE�P�E8F;��KCE8FF<BAFQ�6<G8�F<@<?4E�8KC8E<

8A68F���?G;BH:;�FB@8�B9 �HF�@4L�F;L�4J4L�9EB@�4�GE47<G<BA4?
JBEF;<C�F8EI<68	�5L�CEBI<7<A:�4A�BCCBEGHA<GL�GB�F498?L
4CCEB46;�@4GG8EF�B9 �G;8�FC<E<G	�@4AL�94<G;9H?�C8BC?8�4E8
B5F8EI<A:�J;4G�;4CC8AF�<A�ABAGE47<G<BA4?�F8GG<A:F��,;<F�L84E
FB�94E	�);L??<F�,<6>?8	��B5�!BA8L6;HE6;�4A7��E<4A�&6%4E8A�;4I8�4??�FCB>8A�GB
BHE�7<B68F8�4G�?4E:8��,;8<E�@8FF4:8F�4A7�B5F8EI4G<BAF�FG<??�;4I8�@L�4GG8AG<BA
GB74L��"�?BI8�;BJ�5L�C4EG<6<C4G<A:�<A�7<B68F4A�8I8AGF	�"�4@�8KCBF87�<A�4�J4L�G;4G
JBH?7�;4I8�8F64C87�@8�BG;8EJ<F8��,;8E8�F88@�GB�58�@4AL�C8BC?8�ABG�BA?L
G;EBH:;BHG�BHE�7<B68F8�@BI87�5L�G;8F8�FC84>8EF�4A7�G;8<E�FH5=86G�@4GG8E	�5HG
<A7887	�BG;8EF�4EBHA7�G;8�JBE?7��)?84F8�6BAF<78E�E847<A:�J;4G�G;8<E�B5F8EI4

G<BAF�4E8�4A7�J;4G�G;8L�G;<A>�J8�6BH?7�7B�45BHG�<G��,;8L�4E8�;8?C<A:�GB�9H8?�4

7<4?B:H8�J<G;<A�BHE�6B@@HA<G<8F�G;4G�<F�5BG;�A8J�4A7�8K6<G<A:�J;<?8�;BABE<A:
BHE�C4FG��"G�<F�4�E8@<A78E�B9 �P(HE�%<I<A:� B7	Q�BE�4F�4�5BB>�"�4@�E847<A:�<F
G<G?87	��,"($,1�� (1'���212/$��(00(-,�/;4G�4E8� B7SF�<784F�45BHG�BHE�EB?8�<A�G;<F�

+B�@4L58�5L�FC8A7<A:�G<@8�7<F68EA<A:�J;8E8� B7�J4AGF�HF�GB�:B	�J8�64A
46GH4??L�4EE<I8�J;8E8� B7�J4AGF�HF�GB�58���A7�=HFG�@4L58	�8I8A�<9 �J8�7B�ABG
J4AG�GB�58�J;8E8�J8�4E8	�!8�:<I8F�HF�J;4G�J8�A887�GB�E8FCBA7�<A�4�:E46<BHF

@4AA8E��&4L58� B7�J4AGF�HF�GB�G4>8�E<F>F�<A�F8EI<A:	�6BAA86G<A:
J<G;�C8BC?8�J8�@<:;G�BG;8EJ<F8�BI8E?BB>	�58�8KCBF87�GB�<784F�9EB@
BG;8EF�@H6;�7<998E8AG�G;4A�BHEF8?I8F��&4L58�!8�<F�@BE8�G;4A�J<??

<A:�GB�:<I8�HF�G;8�FGE8A:G;�GB�8A7HE8�7<99<6H?G�6;4CG8EF�<A�?<98��&4L58
!8�J4AGF�HF�GB�;4I8�94<G;�<A�!<F�<784F�

%4G8E�G;<F�L84E�G;8�7<B68F4A�'B@<A4G<A:��B@@<GG88�J<??�4:4<A�58
F88><A:�C8BC?8�GB�F8EI8�<A�4A�45HA74AG�I4E<8GL�B9 �EB?8F��/8�4E8�I8EL
8K6<G87�45BHG�J;4G�;4F�588A�?84EA87�BI8E�G;8�L84EF�45BHG�G;<F�4AAH

4?�CEB68FF�4A7�;BJ�J8�;4I8�588A�64??87�GB�E8FCBA7��"�JBH?7�?<>8�GB
FGEBA:?L�8A6BHE4:8�4ALBA8�J;B�;4F�4A�<AG8E8FG�<A�F8EI<A:�BHE�7<B

68F8�9HEG;8E�BE�9BE�G;8�9<EFG�G<@8	�GB�4CCEB46;�J;8E8� B7�@<:;G�58
64??<A:�LBH�GB�F8EI8��"�64A�F4L�G;4G�@L�?<98�;4F�588A�8A;4A687�5L�F4L


<A:�L8F�GB�F8EI<A:�BHE�C4E<F;	�BHE�7<B68F8�4A7�(HE� B7��"�4@�68EG4<A�G;4G�@4AL
B9 �LBH�E847<A:�G;<F�>ABJ�G;8�F4@8�F8AF4G<BA��%BB>�A8KG�@BAG;�9BE�4�78F6E<C

G<BA�B9 �EB?8F�J<G;<A�G;8�7<B68F8�J;8E8�J8�J<??�58�F88><A:�C8BC?8�GB�F8EI8	�4A7
G;<A>�45BHG� B7SF�<784F��/;4G�7B�LBH�G;<A>�4E8� B7SF�<784F�9BE�LBH�

�-#,$6�
$ ,�4-/0'(.0� 1��1��� 2*70�!6�1'$��$ ���"$ ,��(16���#��
 ,#�0$/3$0�1'$�#(-"$0$� 0�"' (/+ ,�-% �1'$��-+(, 1(,&��-++(11$$�

�:�9,,39�:/(:
54,�5-��5+A9�0+,(9

09�-58�;9�:5�),
04�-,225=9/06�=0:/

54,�(45:/,8�
,<,4�*5362,:,

9:8(4.,89�

�3)?6�.)*&6� �(&$�
�

!,8:3,()2,�6(8104.�(8,(�(:��/809:��/;8*/�
#:���0*/(,29�



!(.,���

�	����
��
������	����

#,4+�9:580,9�:5�)5440,945=/022�04:,8*53�4,:

$%!#��$���!&%�!&#�"�#�$��$
�!& ��� � �($��%%�#$

�-��&%%"����+��##

�'")�&'�#���,)��&%*!#-���)*�(%��!&(���'")�&'�#"�%����&#+$������+$��(�������'*�$��(�����

�$,%-.��$/,�$���!).��-'�) 
���3,%).$�
! %��.%*)

/F�!26A5��B9:2?
$2.?9F���
�=2<=92�.AA2;121�.�02?2:<;F�A<�/92@@�.;1�12160.A2��5?6@A��5B?05K@
;2D�9./F?6;A5�<;� (B;1.F�� #.F� �	� )52�9./F?6;A5�D.@�0<;@A?B0A21� /F� �.??2AA
�B9:2?� 3<?� 56@� �<F� (0<BA� �.492� =?<720A� D6A5� 529=� 3?<:� @2C2?.9� 0<::B;6AF
:2:/2?@�� �<F� (0<BA@�.;1� :2:/2?@�<3�A52�05B?05	�)52�=?<720A� /24.;�6;�A52
@=?6;4� <3� �

�� .;1� D.@� 0<:=92A21� 6;� 9.A2� @=?6;4� �

�	� )52� 12160.A6<;� D.@
129.F21�B;A69��6@5<=�(5.;1��56:@293�.;��.492�(0<BA��0<B91�=?2@612�=2?@<;.99F
<C2?�A52�0<;@20?.A6<;�.;1�12160.A6<;�<3�A52�9./F?6;A5	�

,5.A�/24.;�.@�.�:<12@A�B;12?A.86;4�/20.:2�.�=?<720A�<3�C2?F�16332?2;A�.;1
.:/6A6<B@� =?<=<?A6<;@� /F� A52� A6:2� 6A� D.@� 0<:=92A21	� )52� 0<;02=A� 3<?� A52

9./F?6;A5� D2;A
3?<:� .� @6:=92
@A<;2� =.A5� A<� .;
<?;.A2� .;1�=?<32@�
@6<;.9� 9./F?6;A5
0<;@A?B0A21� 3?<:
0<::2?06.9� 4?.12
=.C2?@� .;1� :2.@�
B?6;4� 
�� 322A� 6;
16.:2A2?�.;1�;2.?�
9F� �


� @>B.?2
322A	� I�A� /20.:2
=?2AAF� 092.?�� 2.?9F
<;��A5.A�D2�D2?2� .
96AA92� <BA� <3� <B?
92.4B2�<;�A56@�<;2J

@.61��B9:2?	��2�0<;A6;B21��I,2�D2?2�C2?F�3<?AB;.A2�A<�2;96@A�A52�529=�.;1�4B61�
.;02�<3��5B08�#6992?��<D;2?�<3����� �� �B6912?�(2?C602@��<?�A56@�=?<720A�:.F
;2C2?�5.C2�/22;�0<:=92A21	��5B08K@�=.A62;02�.;1�16?20A6<;�D2?2�6;C.9B./92	J

)56@�D.@�.�A?B2�0<::B;6AF�233<?A�6;�A5.A��6;�.116A6<;�A<��5B08K@�0<;A?6/BA6<;
<3�A6:2��A.92;A� .;1�2>B6=:2;A��@2C2?.9�<A52?� :2:/2?@�<3�A52�0<::B;6AF�161
A526?�=.?A�A<�:.82�A52�9./F?6;A5�.�?2.96AF��6;09B16;4� <5;��.?D299�<3��<:<97.8
�9<08� .;1�A52�4<<1�=2<=92� .A� �2A0<�(B=?2:2�� �699�#<<?2� .;1� ".;42;32912?
#.?6;2��&.B9�)	��D6;4��<;A?.0A<?�(B==962@��,69139<D2?�$B?@2?62@�.;1��<9/F
�.??2AA��.@�D299�.@�:2:/2?@�<3��5?6@A��5B?05�
2@=206.99F� #682� �.A?<;� A52� 05B?05K@�  B;6<?
,.?12;� .;1�A52�@0<BA@�.;1�3.:6962@�<3�)?<<=
��
��D5<� .?2� �5.?A2?21� /F�A52�05B?05	� �.@5
1<;.A6<;@� D2?2� .9@<� ?2026C21� .;1� 4?2.A9F
.==?206.A21�3?<:�+�,�&<@A� ������ �&%� �98@
"<142� ������ #.?F9.;1� &?6:.?F� �.?2
&5F@606.;@� <3� (A2C2;@C6992� .;1� +612<� #<B;A
&?<1B0A@�.9@<�<3�(A2C2;@C6992	

)52�56@A<?F�<3�A52�9./F?6;A5�1.A2@�/.08�;2.?9F��


�F2.?@�.;1�9./F?6;A5@�<3
.99�3<?:@�.;1�@6G2@�0.;� /2�3<B;1�A5?<B45<BA�A52�D<?91	� "./F?6;A5@�.?2�<3A2;
0<;3B@21�D6A5�:.G2@��A52�9.?42@A�16332?2;02�/26;4�A5.A�9./F?6;A5@�.?2�12@64;21
A<�=?<:<A21�0.9:�A5?<B45�:216A.A6<;�.;1�5.C2�;<�12.1�2;1@	�#.G2@�/F�A526?
;.AB?2�.?2�0?2.A21�A<�/2�163360B9A�A<�;.C64.A2�.;1�.?2�?6=2�D6A5�12.1�2;1@�.;1
A?608F� AB?;@	� )52� �5?6@A� �5B?05� 9./F?6;A5� D.@� 12@64;21� /F� �B9:2?� .;1� 6@
B;6>B2�6;�A5.A�6A�0<:/6;2@�A52�09.@@60�96;2@�<3�A52��5.?A?2@��.A521?.9�6;�;<?A5�
2?;��?.;02��06?0.���

��.;1�.�:<?2�0<;A2:=<?.?F�3229�/F�6;0<?=<?.A6;4�@<:2
@5.?=�6;A2?6<?�2142@�.@�D299	��

I)52�9./F?6;A5�6@�.� /2.BA63B9�.;1�D290<:21�=2?:.;2;A�.116A6<;�A<� �5?6@A
�5B?05�.;1�A52�0<::B;6AFJ�@.61�A52�'2C	��?	��.C61�'</2?A��?22;��?20A<?��I.;1
D2� .?2� A?B9F� /92@@21	J� �5?6@A� �5B?05� 6@� A52� 36?@A� .;1� 9<;42@A� 0<;A6;B6;4
�5?6@A6.;� 0<;4?24.A6<;� 6;� #.?F9.;1�� 3<B;121� 6;� ��
�� .;1� 6@� 9<0.A21� .A� �


'<:.;0<82� '<.1�6;� (A2C2;@C6992	��99� .?2�D290<:21�A<�C6@6A�A52� �5B?05� .;1
2;7<F�A52�9./F?6;A5�3<?�?29.E.A6<;��3<?�D.986;4�@=6?6AB.9�:216A.A6<;�<?�7B@A�3<?
3B;	

�&%*"%+���'� ��



�.����,35-����*�*(*&!��%.3
�!!&%)#�
,.%-�)-

(A	� #.?FK@� 6@� @2286;4� .?A6@.;@� 3<?� 6A@� �<961.F� �.G..?� A<� /2� 5291� $<C2:/2?
�
	)52?2�6@�;<�A./92�322	���05.?6A./92�1<;.A6<;�<3��
��<3�@.92@4<2@�3<?�A52�D<?8
<3�(A	�#.?A5.K@��B691	��<;A.0A�#.?69F��62592���5.6?��.A���
������

��<?�05.�

>.;����.<9�0<:�

�.���/&!5-���$/,�$��%''
�*)*,-�.*�
(4%!��) ��!.-3���,�!''

%;�#.F������2A@F�.;1��:G62�&.?0299�D2?2�/<A5�32A21�.A�.�?2A6?2:2;A�=.?AF�5291
.A� ,.@56;4A<;� �<99242	� )52F� 2.05� ?2026C21� .� 06A.A6<;� 6;� A526?� 5<;<?�� .;1
3?.:21�=5<A<@�<3�2.05�<3�A52:�D699�?2@612�.A�A52�0<99242	�#.;F�0<:=96:2;A.�
?F�A56;4@�D2?2�@.61�./<BA�A526?�@2?C602�A<�A52�0<99242�.;1�A52�9<0.9�0<::B;6AF�
.;1� /<A5� �2A@F� .;1� �:G62� 4.C2� ?2:.?8@� ./<BA� A526?� A6:2� .A� ,.@56;4A<;
�<99242�.;1�A526?�=9.;@�3<?�A52�3BAB?2	��:G62�D.@�5<;<?21�D6A5�A52�@A.AB@�<3
&?<32@@<?��:2?6AB@	��A�D.@�.�9<C29F�<00.@6<;�A<�?2�0<4;6G2�A52�463A@�<3�AD<�9<C2�
9F�=2<=92	�%B?�0<;4?.AB9.A6<;@�.;1�/2@A�D6@52@�4<�<BA�A<�A52:�

�*'3��,%)%.3���2"*, 

�/#$.!,-�*"�.$!��%)#��!'�*(!-��1*��!1��!(�!,-

�<9F��<:3<?A2?��5.=A2?���.B45A2?@�<3�A52�!6;4��D290<:21�AD<�;2D�:2:/2?@
<;�(B;1.F� B9F���	�#.?F��9B//�.;1�"6;1.�"B82�D2?2�6;@A.9921�1B?6;4�.�/?623
02?2:<;F�.A�A52���

�.	:	�@2?C602�/F�05.=A2?��5.=9.6;���?	�!2C6;��?<@@	��)52F
7<6;� 05.=A2?� :2:/2?@�
 <.;� �2;;2AA�� (B@.;
�<A86;��292.;��#.?F��;;
�2;@6;42?�� �96G./2A5
�<//@���2??F�&.@@.;<�.;1
�2//62� (:6A5	� �.B45A2?
<3� A52� !6;4� D.@� 2@A./�
96@521� 6;� ����� .@� .� ?296�
46<B@�<?12?�<3�9.F�D<:2;
6;� A52� �=6@0<=.9� �5B?05	
�A@� :2:/2?@� 0<::6A� A<
@2?C602�� =?.F2?� .;1� 2C.;�
4296@:�A<�96C2�A526?�:<AA<�
I�<?� �6@� (.82	J� )52� �<9F
�<:3<?A2?� 05.=A2?� 6@� .0A6C2
6;�=?.F2?� :6;6@A?F�6;�D5605
A52� =.?6@5� =?.F2?� 96@A� 6@
=?.F21� 1.69F�� @B==<?A@� A52� ,21;2@1.F� "B;05� �B;05� <BA?2.05� =?<4?.:� .;1
=.?A606=.A2@�6;��.:=��4.=2	��#22A6;4@�.?2�5291�<;�A52�@20<;1�)B2@1.F�<3�2.05
:<;A5� .A� ��

� =	:	� ,<:2;� 6;A2?2@A� 6;� �%!� :.F� 0<;A.0A� 05.=A2?� =?2@612;A
 <.;��2;;2AA�.A���
����������3<?�:<?2�6;3<?:.A6<;	

�2"*, ���,!-	��
��%".�*"��!�/.3���/)��) ��!'�2�.%*)
"*,��*/) ! ���,,%*,-��) ��$!%,���(%'%!-

��4?<B=�6@�3<?:6;4�A<�2EA2;1�<B?�:6@@6<;�<BA?2.05�A<�D<B;121�D.??6<?@�.;1
A526?�3.:6962@	�)52�612.�6@�A<� /?6;4�D<B;121�D.??6<?@�3?<:�A52� ,.9A2?� '221
�?:F��<@=6A.9�.;1�A526?�3.:6962@�A<�%E3<?1�3<?�.�1.F�<3�@B::2?�3B;	�)56@�6@
2;C6@6<;21�A<�/2�.�A<D;�D612�2C2;A�A5.A�D<B91�0.99�<;�A52�4<<1�52.?A21;2@@�<3
<B?�D5<92�0<::B;6AF�A<�/?6;4�@<:2�7<F��?2@A�.;1�3B;�6;A<�A52�96C2@�<3�A52@2
@29392@@�:2;� .;1�D<:2;	� �3�F<B� .?2�6;A2?2@A21�6;�529=6;4�D6A5�A56@�<BA?2.05
233<?A��=92.@2�A.98�A<��.A52?�!2C6;��?<@@�<?�92.C2�.�:2@@.42�<;�A52�<33602�=5<;2
.A���
�������
�	

��%'-�"*,���%.%
�3�A52?2�2C2?�D.@�.�4<<1�:.A05�/2AD22;�A52�?2@<B?02@�<3�%E3<?1�.;1�A52�;221@
<3��.6A6��A56@�6@�6A��%91�@.69@�.?2�/26;4�B@21�A<�=?<C612�@529A2?�3<?�A52�5<:292@@
6;��.6A6�.;1�A<�@2A�B=�@05<<9��096;60�.;1�05B?05�3.0696A62@	��3�F<B�5.C2�.;F�<91
@.69@�A5.A�@A699�5.C2�@<:2�9632�923A�6;�A52:��=92.@2�0<;@612?�1?<==6;4�A52:�<33�.A
A52�=.?6@5�5.99�A56@�:<;A5	�,2�D699�@56=�A52@2�@.69@�A<��9<?61.�3<?�&.@A<?�"B0�A<
A.82�A<��.6A6	��2.C2�.D.F�A5<@2�<91�@.69@�.;1�92A�A52:�/2�369921�<;02�.4.6;�D6A5
A52�D6;1@�<3�05.;42�.;1�0<:=.@@6<;	

�.����/'5-��!).
���� ����,!!(%!���/.��*1�����0!����%�,*+,!!(%!�

/F�)?.06��<9:2@
#F�$2D�-2.?�5.@�@A.?A21�<33�6;�.;�2E06A6;4�D.F����5.C2�=B/96@521�.�/<<8	�#F
3.:69F�.;1���5.C2�/22;�:2:/2?@�<3�(A	�&.B9K@�3<?���F2.?@��5<D2C2?�F<B�1<�;<A
@22�B@�<3A2;�/20.B@2�:F�F<B;42@A�1.B45A2?��2616�/20.:2�699�D6A5�&?2209.:=@6.
6;�:F��
?1�D228�<3�=?24;.;0F	��2616�D.@�/<?;����D228@�2.?9F�.;1�D2;A�A5?<B45
.;�2EA?.<?16;.?F�/.AA92�3<?�52?�9632	�(52�6@�;<D���F2.?@�<91�/BA�5.@�.�120?2.@21
6::B;2�@F@A2:�.;1�5.@�@A?B44921�D6A5�=;2B:<;6.�.;1�<A52?�.69:2;A@�A5.A�:<@A
<3�B@�0<B91�3645A�<33�D6A5�@<:2�2.@2	

��@A.?A21�D?6A6;4�.�7<B?;.9�3<?�:F�05691?2;�@<�A52F�D<B91�8;<D�2C2?FA56;4��
D2;A� A5?<B45� =5F@60.99F� .;1� :F� 5B@/.;1� .;1� �� �.;1� 3.:6962@�� D2;A� A5?<B45

�,<04��8599���,88>�!(99(45���(8>��2;))�
�(8>��44��,4904.,8���04+(��;1,��
�,))0,�#30:/���5(4��,44,::�(4+

#;9(4��5:104� �,2,(4
�(88,::��;23,8���09/56�#/(4+���(<0+��8,,4�

�,25+>�#;:/,82(4+���5440,��;23,8���,0:/��;23,8



!(.,��� �'")�&'�#���,)��&%*!#-���)*�(%��!&(���'")�&'�#"�%����&#+$������+$��(�������'*�$��(�����

�	����
��
�����	������ �&%*"%+����(&$�'� ��
	

2:<A6<;.99F�A<�5.C2�A52:	��A�AB?;21�6;A<�.�@A<?F�<3�:F�A?6.9@�A?F6;4�A<�0.??F�0569�
1?2;	����5.1�AD<�<A52?�163360B9A�=?24;.;062@���5.C6;4�.�=?22:62�.;1�:60?<=?22:62
.;1�.99�<3�A52�2:<A6<;@�.AA.0521�A<�A56@	

(A	�&.B9K@�:.12�@B?2�:F�3.:69F�5.1�.�4<<1�:2.9�2C2?F�;645A�.;1�A56@�6@�@<
:2.;6;43B9�A<�:2	�� �.;1�'.;.�D2?2�A.82;�A<�(B;1.F�(05<<9�.;1�46C2;�@B==<?A
2C2;�A5<B45�.A�A52�A6:2�A52F�161;KA�?2.96G2�6A	�#<@A�<3�.99�A52�=?.F2?@�3<?�AD<�=2<�
=92�;<�<;2�?2.99F�8;2D	���.:�2A2?;.99F�4?.A23B9�

�.A52?��992;�0.:2�D5692���D.@�6;�A52�5<@=6A.9�@2C2?.9�A6:2@�.;1�.4.6;�.3A2?
�2616�D.@�/<?;�.;1�3645A6;4�3<?�52?�9632	��2�D<B91�A?.C29�4?2.A�16@A.;02@�@<:2�
A6:2@�<;9F�/26;4�./92�A<�@A.F�3<?�.�32D�:6;BA2@	��2616�D.@�/.=A6G21�6;�52?�36?@A
$��*	� �A� <;2� =<6;A� �� A?621� A<� 16@0B@@� .??.;42:2;A@� D6A5� 56:� .;1� 52� 86;19F
?23B@21H�A<�46C2�B=�

#F�5B@/.;1��5?6@�.;1�:F�=.?2;A@�D2?2�<BA�<3�A<D;�A52�1.F���/20.:2�699	�"6G.
�<2AG�.;1�52?�3.A52?� <2��.B2?��>B6A2�96A2?.99F��@.C21�:F�9632�.;1�@B/@2>B2;A9F
�2616K@�9632	�)52�1.F���/20.:2�@<�699���0<B91�;<A�@22�.@�:F�/9<<1�=?2@@B?2�D.@
42AA6;4�A<�.�0?6A60.9�=<6;A	�"6G.�1?<C2�:2�A<�A52�5<@=6A.9�.;1�A<<8�� �.;1�'.;.
6;A<�52?�5<:2	�(52�.;1�5B@/.;1�� <2��"6GGF�.;1�,699��@B==<?A21�A52:�.;1�9<C21
A52:	�  <2� �.B2?�0.:2�A<�A52�5<@=6A.9�.;1�@A.F21�/F� :F�@612�B;A69�:F�=.?2;A@
D2?2�./92�A<�.??6C2	��2�@=2;A�A52�:.7<?6AF�<3�A56@�1.F�D6A5�:2	��2�5291�:F�5.;1�
92A�:2�0?F��.;1�@B==<?A21�:2�A5?<B45�A56@�C2?F�@0.?F�A6:2	���<D2�A52:�:<?2�A5.;
��0<B91�2C2?�2E=?2@@	� <2�.;1�"6G.��<2AG�.?2��2616K@�4<1=.?2;A@��A52?2�.?2�;<A
AD<�/2AA2?�=2<=92�A<�2;A?B@A�D6A5�A56@�

#F�/<<8�6@�A6A921����������(��$"����+*��&-�����,�����"�(&'(��$"��� /F�)?.06
�	��<9:2@	��A�0.;�/2�3<B;1�.A .:.F<;�0<:� <?(>.33<>1�0<:� ��.:�5<=6;4�A<
A.82�:F�2E=2?62;02@�.;1�529=�.;F<;2���0.;	

�$,%-.��$/,�$����-.*)�
�*).$'3��**&��,*/+

 <6;��5?6@A��5B?05��.@A<;�3<?�2;4.46;4�16@0B@@6<;�.;1�3299<D@56=�.A�6A@�:<;A5�
9F�/<<8�4?<B=	�)52��5?6@A��5B?05��.@A<;��<<8��?<B=�:22A@�A52�9.@A�,21;2@1.F
<3�2.05�:<;A5�3?<:����

�.	:	�A<����

�=	:	�6;�A52�05B?05�96/?.?F	�

(2=A2:/2?����� 
$�(��"% �*!���&,��&���&� /F� .:2@��?F.;�(:6A5	�%0A</2?
����� ���,�% /F�'<42?��2?9<���16A<?	�$<C2:/2?���$<�:22A6;4	��202:/2?������ �!�
�")�&$�&���")��&$'�))"&% /F� <@2=5��	��6?G<;2	� .;B.?F����� �!���!&�)�&����%
�& ! /F� �9633� �1D.?1	� �2/?B.?F� �
� �� �!�� ���(� &�� �","% � �"�#"��##. /F� �	�  	
 .0</@	� #.?05� 

	� �"*!� �+(%"% � ���(*) /F� �2;?6� $<BD2;	� �=?69� ��� �� �!�
�+%�#&-�( /F� (6:<;� ,62@2;A5.9	� �<?� #<?2� �;3<?:.A6<;�� =92.@2� 0<;A.0A� "6@.
�.D86;@����
���������� 96?.�05>6?@05A>052.?@<;�<>4�	�

��''��/-%���'�--!-
)52�#B@60�#6;6@A?F�<3� �5?6@A� �5B?05� �.@A<;�D699�5<@A�A52�3<99<D6;4� :B@60
09.@@2@�A56@�3.99	�

�!� %)#��!.1!!)�.$!��%)!-
�;� ���D228� 0<B?@2� 12@64;21� A<� A2.05� .1B9A@� A52� /.@60@� <3� :B@60� ?2.16;4	
,52A52?�F<B�.?2�9<<86;4�A<�B;12?@A.;1�5<D�A<�?2.1�D<?@56=�:B@60�.�96AA92�/2AA2?
3?<:�A52�=2D�<?�D6@5�A<�2;5.;02�F<B?�./696AF�A<�=.?A606=.A2�6;�.;�2;@2:/92��A56@
0<B?@2�6@�3<?�F<B��)52�09.@@�D699�<332?�.�@F@A2:.A60�.==?<.05�A<�B;12?@A.;16;4
:B@60� .;1�D699�?.6@2�<;2K@� .D.?2;2@@�2.05�A6:2�A52F�96@A2;�A<� .�=2?3<?:.;02	
'2.16;4��2AD22;�A52�"6;2@�D699�:22A�)B2@1.F@�3?<:��
�

�.	:	�A<����

�;<<;�
(2=A2:/2?����A5?<B45�$<C2:/2?��
�6;�A52�&.?6@5��.99���;1�92C29	


��/,0!3�*"��$,%-.%�)��3()* 3
�C2?�D<;12?�5<D��5?6@A6.;@�4<A�6;A<�5F:;�@6;46;4�6;�A52�36?@A�=9.02���.C2�F<B
2C2?�D<;12?21�D5F�@<;4�@AF92@�16332?�3?<:�<;2��5?6@A6.;�12;<:6;.A6<;�A<�.;<A5�
2?��)52@2�.;1�0<B;A92@@�<A52?�>B2@A6<;@�D699�/2�.;@D2?21�.@�D2�A.82�.���D228
:B@60.9�7<B?;2F�/246;;6;4�D6A5�A52�2.?9F�05B?05�.;1�0B9:6;.A6;4�D6A5�.�:F?6.1
<3�5F:;�@AF92@�?2=?2@2;A6;4�<B?���@A�02;AB?F�9.;1@0.=2	���(B?C2F�<3��5?6@A6.;
�F:;<1F� D699� :22A� #<;1.F@� 3?<:� ��

� =	:	� A<� ��

� =	:	�� (2=A2:/2?� �
�
%0A</2?����6;�A52��5B?05�$.C2	�)2EA�322�3<?�0<B?@2���

	���

)<�?246@A2?�3<?�<;2�<?� /<A5�09.@@2@��0.99�A52�05B?05�<33602� .A� ��
���������	
'246@A?.A6<;�12.196;2�6@�(2=A2:/2?��	

�$&(��'��,��+*�G��;�52>�;2C
56?@<>60.9�;<B29��%��(�*!���&#�
�&&% �=A/96?521�/E�6);6B2>?2��
.A@5<>��.>/.>.�(<C;?2;1�
@>.;?=<>@?�>2.12>?�/.08�@<�@52
:61�
�		?�@<�@52�%<@<:.0
�6459.;1?��@52�02;@2>�<3�.;
2D=.;?6B2�4><C@5�C2?@C.>1��.?
@52�6;16B61A.9�96B2?�<3�.�:.;
.;1�.�C<:.;�.>2�5291�6;�@2;�
?6<;�/2@C22;�0A9@A>.9�.;1�=2>�
?<;.9�=>27A1602?�.;1�@52
;</696@E�<3�@526>
>2?=20@6B2�?=6>6@?�

�A>6;4�@52�@A>�
/A92;@�E2.>?�=>6<>
@<�.;1�1A>6;4�@52
�6B69�+.>��@52
3>.0@A>2�/2@C22;
@52�#<>@5�.;1
'<A@5�C612;?�.?
C.>�/20<:2?
A;.B<61./92��(52
);12>4><A;1
&.69><.1�6;�3A99
?C6;4��@52�=9645@
<3�@52��:2>60.;
�;16.;?�A;12>C.E�
@52��52?.=2.82
.;1�$56<��.;.9
�<:=.;E�B62�C6@5�@52
�.9@6:<>2�.;1�$56<�&.69><.1�@<
/2�@52�36>?@�@<�>2.05�@52�$56<
&6B2>�6;�.;�233<>@�@<�<=2;�@52
+2?@�3<>�0<::2>02���>6?5�.;1
�2>:.;�6::64>.;@?��:.;E
39226;4�3><:�=2>?20A@6<;�.;1
3.:6;2��=><B612�:A05�<3�@52
9./<>�3<>�@52?2�B2;@A>2?�
!6@@92�161�'2.:A?�".9<;2�.;1
�.;;.5��.;.1E�8;<C�@5.@�@52
5.A;@6;4�?<A;1�<3�.�:<A;@.6;
1A906:2>�.?�6@�05.;;29?�6@?�C.E
@5><A45�@52�5<99<C��?<3@9E
205<6;4�<33�@52�><08?�.;1
@>22?��C<A91�1>.C�@52?2�@C<
?@>.;42>?�@<42@52>�3<>�.�=.?�
?6<;.@2�9<B2�.?�=<C2>3A9�.?�@52
0<;39A2;02�<3�@C<�4>2.@�>6B2>?�

��>202;@��>6?5�6::64>.;@
.;1�12B<A@�&<:.;��.@5<960�
'2.:A?�".9<;2�3921��>29.;1
C6@5�56?�=.>2;@?�.;1�56?�/><@5�
2>���<;;<>��.3@2>�56?�A;092�C.?
5.;421�/E�@52��>6@6?5�.?�.
�.@5<960�.46@.@<>���.;;.5
�.;.1E��.�@56>1�42;2>.@6<;
'0<@?��>6?5�%><@2?@.;@�C5<?2
0<A>.42�6;�@52�3.02�<3�1.;42>
.;1�12.@5�>2.052?�52><60�=><�
=<>@6<;?��5.?�96B21�6;�@52

%<@<:.0��6459.;1?�.99�52>�9632�
�;�2:/6@@2>21�1>.E:.;�;.:21
�2>>.9��9<E1��?21A021�/E�.;42>
.;1�5.@>21��.0@?�<A@�56?
>2B2;42��'<�@<<��-2/216.5
�9<E1��.;�6;7A>21�05691�.;1�.;
.>052@E=.9�C<A;121�52.92>�
/20<:2?�@52�=6B<@�/2@C22;
>.42�.;1�>212:=@6<;�C52;�52
?.B2?�'2.:A?�3><:�:A>12>�
�;1�6;�@52�5699?�.;1�5<99<C?�<3

C5.@�C<A91�/20<:2
+2?@�*6>46;6.��@526>
7<A>;2E�@.82?�@52:
@5><A45�.�05A>;6;4
:6D�<3�;2C�612.?�
<91�=>27A1602?��B6<�
92;02�.;1
0<A>.42H06>0A:�
?@.;02?�@5.@
6;2B6@./9E�:<91
@52?2�=2<=92�.;1
@52�3A@A>2?�@52EK99
05<<?2���

�69921�C6@5�@<A05�
6;4��>2.96?@60�05.>�
.0@2>?��(<C;?2;1K?
:<B6;4�);12>�@52
+<93�"<<;�4A.>.;�
@22?�@<�?@6>�2B2;�@52

:<?@�?@A//<>;�>2.12>K?
5A:.;6@E�C6@5�B6B61�?02;2>E�
3.?@�=.021�1>.:.�.;1�2B2>�
2B<9B6;4�56?@<>E�.?�9632�.;1
12.@5�0<:2�3A99�06>092�


�&+*�*!��
+*!&(
�;�.1<=@21�1.A45@2>�<3�+2?@
*6>46;6.��(<C;?2;1�6?�.;
.C.>1�C6;;6;4�?@<>E@2992>�.;1
=>2?2>B.@6<;6?@��'52=52>1
);6B2>?6@E�5<;<>21�52>�6;�@52
#2C�+>6@2>?��60@6<;
�<:=2@6@6<;�3<>�52>�?5<>@�?@<>E
I�.;�J�(52�"6;2>.9��<A;@E
�6?@<>60.9�'<062@E�>202;@9E
6;1A0@21�52>�6;@<�@52�$>12>�<3
�><F2@��@526>�56452?@�5<;<>
46B2;�3<>�56?@<>60�=>2?2>B.@6<;�
'52�0A>>2;@9E�C<>8?�.?�.�0A>.�
@<>�.;1�2B2;@?�0<<>16;.@<>�<3
@52��?5/E��<>@�"A?2A:�
���
6;�@52�B699.42�<3��<>@��?5/E�
'52�96B2?�C6@5�52>�5A?/.;1��@52
3<>:2>�/6?5<=�<3�@52��=6?0<=.9
�6<02?2�<3��.?@<;��.;1�39.@�
0<.@�>2@>62B2>�<;�@<=�<3�.
:<A;@.6;�6;�@52�%<@<:.0
�6459.;1?��'52�6?�.9?<�@52
.A@5<>�<3�@52�:2:<6>�@6@921
�!���+()��&��*!���(& ����#�)
�(&$��%�
 "% ��!"#��

�39*0�'<��&5&'5&�"3:26*2)�*;4035*6�-&75*)�
039*�&2)�(80785&0�5*93087.32

� A��6<02@.;��<;C2;A6<;���2/?B.?F�����������
���
092?4F�.;1�12924.A2@�D699�05<<@2�=2<=92�A<�@2?C2
A52� 16<02@2� 6;� .� C.?62AF� <3� =<@6A6<;@	� �3� F<B

D<B91�9682�A<�@2?C2��<?�8;<D�<3�@<:2<;2�D5<�D<B91�/2
.�4<<1�0.;161.A2��;<D�6@�A52�A6:2�A<�42A�A5<@2�;<:6;.�
A6<;@�6;	�)52�$<:6;.A6;4��<::6AA22�D699�:22A�6;�A52�9.A2
3.99�A<�=BA�A<42A52?�A52�2920A6<;�@9.A2@��D5605�D699�/2�=B/�
96@521�6;�A56@�=.=2?�6;� .;B.?F	�,2�5<=2�A56@�<=2;�=?<02@@
D699�2;0<B?.42�.�4<<1�;B:/2?�<3�6;16C61B.9@�A<�05<<@2�A<
?B;�3<?�A52@2�C2?F�6:=<?A.;A�=<@6A6<;@	��<;@612?�@2?C6;4
.;1�92A�B@�52.?�3?<:�F<B	�)52�?2D.?1@�.?2�4?2.A��.;1�A52
16<02@2�6@�@A?2;4A52;21� /F� .�C.?62AF�<3�C62D=<6;A@� .;1
2E=2?A6@2	� &92.@2� 0<;A.0A� '<1;2F� �2.;� .A
8+,(4�),(*/04�4,: �

���
��	������
��

#��*�&%���#�( .��&%��#�.��*&�)�(,���)�

�*�#�( ��(�'(�)�%*�*",�)��&(�*!(���.��()
)52��<B;069�6@�@6:69.?�A<�.�=.?6@5�C2@A?F�<?�/6@5<=K@�0<:�
:6AA22�� 3B;0A6<;6;4� 6;� A52� =9.02� <3� �<;C2;A6<;� D52;
�<;C2;A6<;�6@�6;�?202@@	��

��	���������������

#��*�&%���#�( .��&%��#�.��*&�)�(,���&(�*!(���.��()

)52�(A.;16;4� �<::6AA22K@�=?6;06=.9� :6;6@A?F�6@�A<�/2� .
0<B;069�<3�.1C602�3<?�A52�/6@5<=	�

��	����
��	�	����

#��*�*-&�#�.�*&�)�(,���&(�*!(���.��()

)52��<.?1K@�:6@@6<;�6@�A<�:.;.42�A52�6;C2@A21�3B;1@�<3
A52�16<02@2�.;1�<3�=.?6@52@�D5<@2�=<?A3<96<@�.?2�2;A?B@A�

21�A<�A52��<.?1	�
�����	������������


#��*��&+(�#�.���&+(��#�( .�*&�)�(,���&(�*!(���.��()
�2=BA62@� .;1� .9A2?;.A2@� D699� .AA2;1� A52� �2;2?.9
�<;C2;A6<;�6;��;16.;.=<96@�6;��
��	��2=BA62@�.;1�.9A2?�
;.A2@�:B@A�/2�0<;36?:21��=6@0<=.96.;@	��E=2?62;02�.@�.
=.?6@5�12924.A2�A<��6<02@.;��<;C2;A6<;�6@�12@6?./92	

������
�	�������

#��*�*-&�#�.��*-&��#�( .�*&�)�(,���&(�*!(���.��()

(F;<1�=2?3<?:@�:B05�9682�.�C2@A?F�<?�16<02@.;�0<;C2;�
A6<;�� :.86;4� /B@6;2@@� 1206@6<;@�� ?20<::2;16;4� =?<�
4?.:@�3<?�=.?6@52@�.;1�16<02@2@��.;1�0<;@612?6;4�?2@<9B�
A6<;@� 3?<:� &?<C6;02� ���	� )52?2� 6@� <;2� :22A6;4� 6;� A52
@=?6;4��B@B.99F�6;�,2@A�+6?46;6.	�



�'")�&'�#���,)��&%*!#-���)*�(%��!&(���'")�&'�#"�%����&#+$������+$��(�������'*�$��(����� !(.,��


�!!����'��(����� �� ���!"�

5L��E<874�&4?6B?@

�(,#(,&��-.$	��2*1(3 1(,&��-#70��(%1�-% � ��-.$%2*��.(/(1
5L�&4E6<4��BE7	�C4C8E546>	���
�C4:8F	�6���

�	
��������
�<F6BI8E�G;8�9E887B@�4A7�=BL�G;4G�6B@8�J;8A�LBH
BC8A�LBHE�;84EG�GB�!BC8��,;<F�CE46G<64?�:H<78�:<I8F
LBH�G;8�<AFC<E4G<BA	�8A6BHE4:8@8AG�4A7�CE46G<68F
LBH�A887�GB�6H?G<I4G8�4�;BC89H?�FC<E<G�4A7�G;HF�?<I8�4
@BE8�9H?9<??<A:�4A7�=BL9H?�?<98��

/E<G<A:�9EB@�C8EFBA4?�8KC8E<8A68�4A7�;8E�5EB47
>ABJ?87:8�B9 �@4AL�94<G;�GE47<G<BAF	�&4E6<4��BE7
;8?CF�LBH�E86B:A<M8�O�BE�78I8?BC�O�LBHE�BJA�C8E

FBA4?�<@4:8F�B9 �;BC8�4A7�6E84G8�4�C?468�J;8E8�LBH
64A�:B�GB�F88�G;8�@4AL�8I<78A68F�B9 �;BC8�<A�LBHE
?<98�4AL�G<@8�78FC4<E�F88CF�<A��+;8�CEBI<78F�<@CBE

G4AG�?84EA<A:�GBB?F�G;4G�LBH�64A�4CC?L�GB�8I8EL74L
?<98�8KC8E<8A68F	�<AFC<E<A:�C8EFBA4?�FGBE<8F�B9 �;BC8
9EB@�G;8�94@BHF�4A7�ABG
FB
94@BHF�4A7�E84?<FG<6
8K8E6<F8F�9BE�6E84G<A:�G;8�BI8E4??�54?4A68�4A7�C8468
LBH�?BB>�GB�46;<8I8�<A�?<I<A:�LBHE�?<98�6BAA86G87�GB
 B7��

�E4J<A:�9EB@��;E<FG<4A�4A7�!85E8J�F6E<CGHE8
4A7�G;8�J<F7B@�B9 �FC<E<GH4?�G846;8EF�9EB@�4??�GE47<

G<BAF	��BE7�;8?CF�LBH�E84?<M8�G;4G�J8�4??�64A�E868<I8�4
:<9G�B9 �;BC8�4A7�:E468�9EB@�G;8��<I<A8�O�J8�=HFG
A887�GB�58�BC8A�GB�4668CG�<G�

�BE7SF�:<9G�<F�ABG�BA?L�;8E�4668FF<5?8�JE<G<A:�FGL?8	
5HG�4?FB�;8E�?<98�8KC8E<8A68�4F�4��;E<FG<4A��+;8�;4F
B5I<BHF?L�FC8AG�G<@8�J<G;�7<998E8AG�9468GF�B9
�;E<FG<4A<GL�4A7�CBFF8FF8F�4A�HA78EFG4A7<A:�B9
BG;8E�FC<E<GH4?�C4G;F��/;4G�E8FH?GF�<F�4A�<AFC<E<A:	
5EB47
54F87�?BB>�4G�FBHA7�G;8B?B:<64?	�FC<E<GH4?�4A7
CE46G<64?�CE<A6<C?8F�GB�6H?G<I4G8�;BC8�

O���2!*(0'$/0��$$)*6��1 //$#��$3($4
,B�BE78E	�I<F<G��C<F6BC4?��BB>F�4A7�*8FBHE68F
BA?<A8�4G�5@@=���CCC�2=6?0<=.9/<<8?@<>2�<>4	�BE�64??
�


�
�
�����

"-.6�<*&5?6�7-*1*�.6�=!7532,�%31*2
+35�&��*&(*+80�%350)����*&0.2,�
�5&7.78)*��&2)��3�*;.67*2(* >

(52�&2B��".>E��.>;2>�6?�@52�82E;<@2
?=2.82>�.;1�C699�3<0A?�<;�@52�9632�<3
�69124.>1�<3��6;42;��
�@5�02;@A>E�:E?@60�

�0@6B6@62?�6;09A12�"<>;6;4�%>.E2>�.;1
:A?60��3>22�@6:2�3<>�>2?@��:.??.42�.;1
>2686��C<>8?5<=?�<;��C<:2;�=>62?@?��
=><=52@?��0<<86;4�.;1�/<<8�?64;6;4�C6@5
 .@62�"<<?2��@2.�@6:2�.;1�52.96;4��:.;�
1.9.?���:.;1<>9.?���7<A>;.96;4��/2.16;4�
:216@.@6<;�.;1�=>.E2>��E<4.��.;1�.�/<<8
16?0A??6<;�<;� �!����"*!��#+���
��+)#"$��

�!(")*"�%��
���,���!(����&$�%����(�!��&(
�%��()*�%�"% � (52�>2@>2.@�2;1?�C6@5
�A05.>6?@�.;1�52.96;4��@52�&2B���.;<;
�2.@52>��<<8��=>2.052>�

�<>�@52�3A99�?0521A92�.;1�>246?@>.@6<;
6;3<>:.@6<;��B6?6@�@52�16<02?.;�C2/?6@2
�16<02?2<32.?@<;�<>4��

#4(31.2,�).3(*6&2�75&.2.2,�6*66.326

��%��228&0� *75*&7
.6�!*47���
�����

,;8��<B68F8�B9 ��4FGBA�<F�B998E<A:�GE4<A<A:�9BE�4??
6;HE6;�FG499 �4A7�IB?HAG88EF�J;B�JBE>�J<G;�6;<?7E8A
4A7�LBHG;��+498:H4E7<A:� B7SF��;<?7E8A�<F�4�I<78B
4A7�7<F6HFF<BA�JBE>F;BC�78F<:A87�GB�;8?C�PF498

:H4E7Q�CB?<6<8F�4A7�6E84G8�58FG�CE46G<68F�J;<?8�JBE>

<A:�J<G;�6;<?7E8A�4A7�LBHG;�<A�G;8�6;HE6;��,;<F
GE4<A<A:�J<??�:<I8�C4EG<6<C4AGF�68EG<9<64G<BA�J<G;�G;8
�<B68F8�B9 ��4FGBA�9BE�9<I8�L84EF���

"-*�:35/6-34�.6�!*47*1'*5����+531������&�1�
73����2332�&7�7-*�).3(*6&2�(*27*5�.2��&6732�

�88�18??8E	��<E86GBE�B9 ��4@C�/E<:;G	�J<??�?847
G;8�GE4<A<A:��+;8�;4F�4�&4FG8ESF��8:E88�<A�+B6<4?
/BE>�9EB@��4FG��4EB?<A4�-A<I8EF<GL�4A7�;4F�GE4<A87
J<G;�G;<F�I<78B�F8E<8F�F<A68��

��

�BAG46G��%LAA��AFG4GG�4G���

���
�����GB�E8:<FG8E�
,;8E8�<F�?<@<G87�FC468�FB�C?84F8�E8:<FG8E�FBBA�

"-*�:350)�.6�237�&7�4*&(*��<*7��-5.67.&26�&5*
(&00*)�73�'*�4*&(*1&/*56���87�-3:��%-&7
67*46�&5*�&9&.0&'0*�73�7-36*�3+ �86�:-3�&5*
2*.7-*5�1.0.7&5<�4*56322*0�235�).4031&76��%*
(&2�45&<��0*&52��&2)�7&0/�&'387�'8.0).2,�5*0&�
7.326-.46�3+ �4*&(*�

+G��)8G8ESF�4A7�+G���?54ASF	�+4?<F5HEL	�;4I8�C4EG

A8E87�GB�CE8F8AG�4�@H?G<9468G87�8KC8E<8A68�<A�B5F8E

I4A68�B9 �G;8�-A<G87�'4G<BAF�"AG8EA4G<BA4?��4L�B9
)8468	�J;<6;�<F�+8CG8@58E�����+GH7L	�7<4?B:H8	�JBE

F;<C�4A7�984FG<A:�4E8�4??�C4EG�B9 �G;8�C?4A�

!78)<�� ��F<K
J88>�F8E<8F	�P�A6BHAG8E<A:�"F?4@	Q
J<G;�4H7<B�CE8F8AG4G<BAF�5L��@54FF47BE��>54E
�;@87�B9 ��@8E<64A�-A<I8EF<GL�9B??BJ87�5L�7<F6HF

F<BA��,;8�F8E<8F�J<??�EHA�GJ<68�O�/87A8F74L�8I8A<A:F
��


��

�C�@��4G�+G���?54ASF�4A7�,;HEF74L�@BEA<A:F
���

���
�4�@��4G�+G��)8G8ESF	��H:����
�+8CG�������

!78)<��"&0/���*&67�� (A��E<74L	�+8CG�����4G����

C�@�	�G;8�*8I�� BE7BA�&BEE<FBA�J<??�CE8F8AG�P,;8
"AG8E9468�B9 �"F?4@�4A7��;E<FG<4A<GL��EBHA7�G;8
/BE?7��)BFF<5<?<G<8F�9BE�)8468Q�4G�+G��)8G8ESF	�9B??BJ87
5L�7<AA8E�4A7�7<F6HFF<BA�4G�4�7BJAGBJA�E8FG4HE4AG�

�5&<��+HA74L	�+8CG����	�,H8F74L	�+8CG����	�4A7
,;HEF74L	�+8CG����	�+G���?54ASF�J<??�;BFG��I8A<A:
)E4L8E�9BE�)8468�4G����
�C�@��,;8�9<EFG�GJB�8I8A<A:F	
CE4L8E�J<??�58�9B??BJ87�5L�@HF<6�@87<G4G<BA�<A�G;8
A4I8��(A�,;HEF74L	�C4EG<6<C4AGF�J<??�=B<A�G;8�P�BHEG;
,;HEF74L�%45LE<AG;�/4?>Q�4G�G;8�9H??L�4668FF<5?8�BHG

7BBE�?45LE<AG;�

,;8�F86BA7�4AAH4?�+4?<F5HEL�)8468��4L�J<??�58
;8?7�9EB@����

�4�@��GB���

�C�@��BA�+4GHE74L	�+8CG�
���<A�G;8�+4?<F5HEL�)4E>	�46EBFF�9EB@��8ASF�*87
+J<A:F��E4<A�74G8�<F�(6G������,;8�G;8@8�<F�P)8468�"A
(HE��B@@HA<GL��)8468�"A�(HE�/BE?7�Q���I4E<8GL�B9
6;HE6;�4A7�6B@@HA<GL�E8FBHE68�:EBHCF�J<??�;4I8
G45?8F��,;8E8�J<??�58�4�C8468�J4?>�G;EBH:;�G;8�C4E>	
@HF<6�4A7�46G<I<G<8F�9BE�6;<?7E8A�4A7�LBHG;�

�ALBA8�<F�J8?6B@8�GB�G;8F8�8I8AGF��*+.)�GB
�4E54E4��AA8��<F;8E��1>2.:2>�?@=2@2>?05A>05�;2@
BE���

���
������9BE�7<AA8E�BA��E<74L	�+8CG����	�4F
J8�A887�GB�@4>8�E8F8EI4G<BAF�4G�G;8�E8FG4HE4AG�

�BE�9HEG;8E�<A9BE@4G<BA	�LBH�@4L�6BAG46G��4E54E4
BE��E<874�&4?6B?@�4G�=.?@<>:.90�0<:0.?@�;2@ BE
��

���
������

�'$��$/6��$3���/($# ����� *"-*+�(0
/$"1-/�-% ��1���*! ,70��� *(0!2/6���#�

����$�&#)���&#���$�(!#��%!��%��#��!#�"����

�3852*<�73:&5)6�4*&(*
?#(-,.;(8+04.��5+A9��/02+8,4@
09�4,*,99(8>�-58�,<,8>54,�=/5
=5819�=0:/�*/02+8,4�(4+�>5;:/

�0*,49,+��0409:80,9�:8(0404.�04
�(9:54
,;8�7<B68F4A��B@@<FF<BA�BA�&<A<FGEL�<F�4:4<A
B998E<A:�4A�4HGH@A�GE4<A<A:�CEB:E4@�9BE�G;E88
?<68AF87�@<A<FGE<8F���H6;4E<FG<6�@<A<FG8EF	
�H6;4E<FG<6�I<F<GBEF	�4A7�JBEF;<C�?8478EF��4A7�9BE
?86GBEF	�J;B�4E8�ABG�E8DH<E87�GB�;4I8�4�?<68AF8	�5HG
J;B�64A�B5G4<A�4�68EG<9<64G8�5L�4GG8A7<A:�4�BA8
74L
F8FF<BA��B998E87�BA�5BG;��4L���4A7��4L������??
GE4<A<A:�F8FF<BAF�J<??�G4>8�C?468�BA�+4GHE74LF�<A
�4FGBA�4G�,E<A<GL��4G;87E4?SF�&<??8E�!4??��,;8
�B@@<FF<BA�J<??�CEBI<78�?HA6;�BA�4??�G;E88�74LF�
,;8E8�<F�AB�6;4E:8�

�&<����!&785)&<��!*47*1'*5���� ��

�4�@�
��


C�@��
�GE4<A<A:�9BE�4??�@<A<FGE<8F��<A6?H7<A:�4�6B@

C?8G8�F8FF<BA�9BE�%86GBEF��

�&<����!&785)&<���(73'*5���� ��

�4�@�
���ABBA

�GE4<A<A:�9BE��H6;4E<FG<6�&<A<FG8EF�4A7��H6;4E<FG<6
.<F<GBEF�

�&<�	��!&785)&<���39*1'*5���� ��

�4�@�
��


C�@��
�GE4<A<A:�9BE�/BEF;<C�%8478EF	��H6;4E<FG<6
.<F<GBEF	�4A7�%86GBEF��6B@C?8G8�F8FF<BA��

)4EG<6<C4AGF�J<??�BA?L�58�45?8�GB�GE4<A�9BE�BA8�@<A

<FGEL�4G�4�G<@8	�J<G;�G;8�8K68CG<BA�B9 ��H6;4E<FG<6
.<F<GBE�4A7��H6;4E<FG<6�&<A<FG8E��%4<GL�6HEE8AG?L
;B?7<A:�7<B68F4A�@<A<FGEL�?<68AF8F�J<??�ABG�58
E8DH<E87�GB�4GG8A7�G;8�GE4<A<A:	�5HG�G;8L�4E8�FGEBA:?L
8A6BHE4:87�GB�7B�FB�

%BB>�9BE�E8:<FGE4G<BA�9BE@F�4A7�477<G<BA4?�<A9BE

@4G<BA�BA�G;8��<B68F8�B9 ��4FGBASF�J85F<G8
�CCC�16<02?2<32.?@<;�<>4��



!(.,��� �'")�&'�#���,)��&%*!#-���)*�(%��!&(���'")�&'�#"�%����&#+$������+$��(�������'*�$��(�����

�!�� �� �'� %$�!�� �� �'� %$

�/) �3���!+.!(�!,���
�*).!���21!''

*($��<?4.;6@A
��

�=	:	)6082A@�.A�A52�1<<?	
�5?6@A��5B?05���.:/?6142

��
�����
����

�/) �3����.*�!,���
�%#���) ��*/) 

�<A�(<062AF�%?052@A?.�<3�,.@56;4A<;
��

�=	:	�)6082A@�.A�A52�1<<?	

�5?6@A��5B?05���.:/?6142
��
�����
����

�4@C�/E<:;G�68?85E4G87�<GF��
G;�4AA<I8EF4EL�BA
#H?L����������,;8��<E6?8�B9 ��E<8A7F�4A7�G;8��4@C
/E<:;G��B@@<GG88�J8?6B@87�BI8E��

�4?H@A<�4A7
G;8<E�94@<?<8F�GB�4�J88>8A7�B9 �98FG<I<G<8F��

,;8E8�J4F�4�:E84G�;<FGBEL�I8AH8�J<G;�C<6GHE8F
4A7��4@C�/E<:;G�@8@BE45<?<4��,;8E8�J4F�9EB?<6>

<A:�<A�G;8�CBB?	�4
:E84G�><6>�54??
:4@8�4A7�4�IB??8L
54??�@4G6;�
�@4M<A:�9BB7
J4F�CE8C4E87�4G
G;8�+4GHE74L
8I8A<A:�54ADH8G
5L�!<::<AF
�4G8E<A:���B?>F
F4G�HA78E�G8AGF�GB
J4G6;�G;8�94@BHF
�4@C�/E<:;G
FHAF8G�4A7�GE478
@8@BE<8F�J;<?8
8A=BL<A:�4�@84?���

,;8E8�J8E8�F8I

8E4?�787<64G<BAF
7HE<A:�G;8�J88>

8A7���BAAL
�A78EFBA�J4F
;BABE87�9BE�;8E

�;804.�:/,�*533,4*,�
3,4:�*,8,354>�(:�:/,
%08.040(�$/,525.0*(2
#,304(8>�54��(>����
�09/56�#/(4+�68,9,4:,+
�80(4��*�(8,4�=0:/�(4
/5458(8>�+5*:58(:,
+,.8,,���8���*�(8,4
9651,�04�5;8�+05*,9,�04
�6802�(4+�09�=0+,2>
(*145=2,+.,+�(9�:/,
2,(+04.�-0.;8,�04�:/,
,3,8.,4:�*/;8*/�35<,�
3,4:���09/56�#/(4+
9,8<,9�:/,�9,304(8>�(9
*/(083(4�5-�:/,��5(8+�5-
$8;9:,,9�

�&14�%5.,-7�(*0*'5&7*6�.76���7-�'.57-)&<
:<9G�<A�E8C4<E<A:�4A7�<@CEBI<A:�G;8��4@C
/E<:;G�?4A8�5L�G;8�*8I���;E<F�#H5<AF><	
�4@C�/E<:;G��B@@<GG88��;4<E��,;8�?4A8
<F�ABJ�>ABJA�4F�P�BAAL�%4A8�Q

,;8
%4&BGG8
94@<?L�<F
FHCCBEG<A:
4�A8J
645<A�<A
G;8��4FG
.<??4:8�GB
58�5H<?G
G;<F�94??�
,;8�C?4AF
9BE�G;8
645<A�4A7�G;8�FC468
J8E8�5?8FF87�5L�G;8
*8I���?�+C<68E	�9BE

@8E��4@C�/E<:;G
�<E86GBE	�7HE<A:�4
584HG<9H?�68E8@BAL��

,;8�BHG7BBE
6;4C8?�J4F�E8
787<

64G87�<A�@8@BEL�B9
+4??L��4>8E
+;8C;8E7	�4�9BE@8E

64@C8E�4A7�6BHAF8?BE	�7HE<A:�G;8��H6;4E<FG�F8EI

<68��,;8��4>8E	�+;8C;8E7	�)HC>8	��EBFG�4A7�(E@8

94@<?<8F�C4EG<6<C4G87�<A�G;8
F8EI<68�

�<F;BC�+;4A7�=B<A87
�88�18??8E	��<E86GBE	�4A7
&4GG8��A78EFBA	��;4<E�B9
G;8��<E6?8�B9 ��E<8A7F	�GB
J8?6B@8�4??�GB�G;8�54ADH8G�

,;8E8�<F�@H6;�GB�58
G;4A>9H?�9BE�<A�G;8�?4FG��

L84EF��"G�<F�4�:E84G�G8FG4@8AG
GB�G;8�FC<E<G�4A7�?BI8�4G
�4@C�/E<:;G�9BE�<GF
?BA:8I<GL��

,;8E8�4E8�F8I8E4?�A8J
<784F	�C?4AF�4A7�;BC8F�9BE
G;8�A8KG��
�L84EF��,;<F�94??
�4@C�/E<:;G�;BC8F�GB�:4<A
4�:E4AG�GB�6E84G8�4�?<I<A:
F;BE8?<A8�4?BA:�G;8�9EBAG�B9
64@C��

,;8�&4FG8E�)?4AA<A:
�B@@<GG88�;4F�58:HA�GB

6BAF<78E�4A7�4FF8FF�G;8�CEB:E4@F�4A7�946<?<G<8F�4G
�4@C�/E<:;G��,;8E8�J<??�58�@H6;�A8JF�GB�F;4E8
<A�G;8�A8KG�L84E�45BHG�C?4AF�4A7�<784F�

,;4A>F�4A7�E86B:A<G<BA�:B8F�GB�+4A7L
/E<:;GFBA	��BHEGA8L�)<CC8A	��?4<E8�#48:8E	
�4EB?<A8�&6�8E@BGG�4A7�+G8C;4A<8�)4HC��,;8F8
?47<8F
BE:4A<M87
4A7�6BA

7H6G87�4??
G;8�CEB

:E4@F	
E8:<FGE4

G<BA�4A7
78G4<?F�9BE
G;8�J88>

8A7��,;8L
J8E8�C;8

AB@8A4?�
,;8�F<?8AG
4H6G<BA
J4F�;4A7?87
5L��@L�*8AF;4J�&BBE8�4A7�'B4;�$8:?8L�
,;4A>F�GB�G;8@�9BE�:4G;8E<A:�<G8@F�

/8�F@<?8�9BE�G;8�E8FG�B9 �G;8�FG499	�4?H@A<	�JBE>

8EF�4A7�C4EG<6<C4AGF�J;B�@478�G;8�J88>8A7�CBFF<

5?8	�=BL9H?�4A7�@8@BE45?8��"G�J4F�4�68?85E4G<BA�GB
58�6;8E<F;87�9BE�L84EF�GB�6B@8�


$$��$**$/�(0�1'$�
(/$"1-/�-%
� +.��/(&'1�-,��$,1��0* ,#���# �

5L��88�18??8E

�853�2,-:��$/,�",<���3,8954�"0*/(8+954�-853
5;8�*536(4054�+05*,9,���(::,��4+,8954�5-�:/,

�08*2,�5-��80,4+9���,,�',22,8���5;09,��52:/(86
�9/,�(4+��0*/,22,��5>,8�3(+,�:/,�4,=�*/(20*,

(4+�6(:,4�9,:9�-58��&��(4+��09/56�#/(4+�
(*145=2,+.04.�:/(:�.0-:�

�,-:��$/,�",<���(454��3,8954
"0*/(8+954�-853�:/,��05*,9,

5-��58:/��(9:,84��(8)),(4
(4+��8;)(�

�)5<,���09/56�#/(4+�9/5=9
:/,�*54.8(:;2(:58>�62(7;,

-853�5;8�*536(4054�+05*,9,�

!/5:59���04+>��52:/(86

$/,�",<���2(4�#60*,8


